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CHAIRMAN'’S LETTER TO SHAREHOLDERS

I am pleased to report that our group recorded a net profit of HK$10,843 million for the year 2007,
surpassing the HK$10 billion mark for the first time. This represents a growth of 31% from the
historic high of HK$8,272 million set in 2006. Earnings per share were HK$4.91. The board has
recommended paying a final dividend of HK$0.80 per share. Including the regular (HK$0.40) and
special (HK$0.20) dividend per share already paid at the interim, the total dividend per share for the
year will be HK$1.40.

In 2007, we continued to focus on developing our three core businesses — special steel
manufacturing, iron ore mining and property development in mainland China - and increased our
investments in them. We also continued to divest our non-core businesses. This included the
listings of CITIC 1616 and Dah Chong Hong. By listing these companies as separate entities, we
are further demonstrating our focus on our core businesses. In addition, this helped to further

unlock the true value of our Group as a whole.
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Now let me report on our businesses, which all performed well in 2007. Detailed descriptions of

them can be found in the “Business Review” section of our annual report.

Special Steel

CITIC Pacific’s special steel business has expanded rapidly in recent years, and has become the
main growth driver for our recurring earnings. Profit contribution from this business was HK$2,242

million in 2007, an increase of 68% from 2006.

Jiangyin Xingcheng Special Steel’s new production line was completed and full production began in
2007. The equipment and technology employed by this line are the most advanced of their type in
not just China, but globally. Its products are of high quality and will be highly competitive.

Profitability is expected to rise as a result.

Xin Yegang and Daye Special Steel continued their solid performance and increased profits. A
newly constructed 900,000 tonne coking plant was completed in 2007 and is already profitable. A
production line for the manufacturing of steel tubes with a diameter of 460mm is being constructed
and is progressing well. Once completed, it will become a new contributor to Xin Yegang’s profit

growth.

Since becoming a member of CITIC Pacific in the second half of 2006, Shijiazhuang Steel has been
integrated into our special steel operation. In 2007, its productivity improved and profit grew
significantly. Located in Northern China, Shijiazhuang Steel will cooperate with and complement
Jiangyin Xingcheng Special Steel in Eastern China and Xin Yegang/Daye Special Steel in Central
China. Together they form an “iron triangle,” ideally located to cover the primary special steel

markets in the major industrial regions of China.

CITIC Pacific Special Steel, through its three production bases, will continue to increase
investment, improve its product mix, and expand its production capacity to further solidify its

leading position in the production of special steel in China and globally.




We recently acquired a 30% interest in a coal mine located in Shandong Province. Once built, the
mine will be capable of producing up to six million tonnes per annum of high quality coal for use in
the production of coking coal. Surging demand in recent years for iron ore and coke, which are key
raw materials needed in the steel manufacturing process, resulted in a tight supply and a significant
increase in their prices. To ensure the supply of these important raw materials, we invested in iron
ore mining, coking coal mining and coke production facilities. After the completion of our iron ore
mine in Australia in the next two years, we will have a secure supply of iron ore and coke for our
steel business. As such, our overall competitive advantage will be further enhanced. These

investments are strategically important to the expansion of our special steel business.

Iron Ore Mining

Progress is being made at our iron ore mine in the Pilbara region of Western Australia. We obtained
the right to mine an additional one billion tonnes of ore after the reserve was proven, increasing our
total mining rights to two billion tonnes. This large scale magnetite ore project has world class
technologies and is capable of producing 27.6 million tonnes of products per annum. Production is
expected to begin in 2009 - 2010.

Our mine, upon completion, will provide a long-term stable supply of iron ore to our steel plants and
to other steel manufacturers in China. CITIC Pacific also holds options to purchase the mining

rights up to an additional four billion tonnes.

To transport the ore, we purchased twelve 115,000 bulk carriers. These ships are specially designed
with wide bodies, and can travel from Australia to the Yangtze River and dock at our own port in
Jiangyin Xingcheng Special Steel without the need to transship. This will lower transportation costs
and improve efficiency. We are also studying the possibility of building an ore piling facility in the

Yangtze River area to establish an iron ore logistics system.



Property Development

Property development in mainland China is one of our core businesses. The Chinese government
recently implemented measures to prevent the overheating of the property market and sharp
increases in property prices. We believe that in the long-term, with the continuing development of
the Chinese economy, market demand for quality properties will remain strong. We have
confidence in the long-term prospects of the property market in mainland China and we will

continue to seek opportunities to increase our land bank.

Phase One (260,000 square metres) of our Shanghai Lu Jia Zui New Financial District Project
includes two landmark office towers each with a gross floor area of 100,000 square metres, a top
quality hotel and serviced apartments. All buildings will be on top of a large retail podium. The
project will also include underground vehicular access, a large car park and other related facilities.
Completion of Phase One is targeted for 2010. Preparation for Phase Two and Three are ongoing.
Demand for Grade A offices and commercial properties in Shanghai remain strong. This project has
attracted the attention of large institutions in China and internationally, and many of them have

expressed keen interests in buying or leasing the buildings.

Our large residential and commercial development in the Qingpu District in Shanghai is progressing
well. Units with a gross floor area of about 10,000 square metres were launched for pre-sale at the
end of 2007 and all units were quickly sold. Located at the junction of Jiangsu Province, Zhejiang
Province and Shanghai, Qingpu enjoys convenient transportation and a nice living environment and
good potential for value appreciation. The project also includes a five-star hotel which will be

managed by a well-known international hotel group.

Progress is also being made at our residential development project in the city center of Yangzhou in
Jiangsu Province. Pre-sale of 265 units in Phase One began in the fourth quarter of 2007. As a

result of the positive response from the market, most of these units were sold.

In our New Westgate Garden Phase One residential development, with the exception of a few units,

most have been sold.



Our large integrated development project in Wanning City in Hainan Province is going well. Phase
One will include four hotels and auxiliary facilities. These hotels will be managed by
internationally renowned hotel groups. Construction of the hotels has begun. Work has also
commenced on a world class golf course, a club house and other related facilities. Our goal is to
develop the project into a large integrated community that is suitable for both tourists and residents.
As living standards rise, we believe that demand will surely increase for high quality properties that
provide an excellent environment and unique design. Our Hainan Island project has tremendous

potential and will meet this demand.

Our investment properties in Shanghai and Hong Kong remain well let and have recorded good

growth in rental income.

Units in Phase 13 (Chianti) of our Discovery Bay development in Hong Kong are mostly sold.

Foundation work for Phase 14 has been completed and superstructure work will begin soon.

Other Businesses

QOur aviation, power generation and cross harbour tunnel businesses all performed well in 2007.
Benefiting from an increase in passengers, Cathay Pacific’s profit for the full year rose a significant
72% to reach HK$7,023 million, which is a historic high. Phase IV (2x600MW) at our Ligang
Power Station began commercial operation recently. Together with other units that are in operation,
Ligang is now one of the largest coal-fired power plants in China with a total installed capacity of
3,800MW. The Eastern and Western Harbour Tunnels in Hong Kong operated smoothly and total

tunnel profits as well as cash flow increased compared with last year.

CITIC 1616 and Dah Chong Hong performed well in 2007 and had good profit growth. Following
their listings, the ability of both companies to raise capital was enhanced with the establishment of
their own capital markets platforms. This should be beneficial to the long-term development of

these two companies.



Looking to the Future

After years of hard work, our three core businesses — special steel manufacturing, iron ore mining
and property development in mainland China are becoming more mature. Our market leading
position in special steel will continue to improve, and we expect this business to remain a major
contributor to our group’s recurring earnings in the next two years. Once our iron ore mine n
Australia is completed, it will become a new source of earnings growth for us. We are confident
that our property projects in the Yangtze River Delta area centered around Shanghai and our land
bank in Hainan Island are of high quality and have excellent growth potential. Even though the
recent sub-prime problems have resuited in uncertainties in other markets, we believe that the
Chinese economy will maintain its growth momentum for the foreseeable future. We will be able to
capture opportunities and leverage our expertise to expand and develop our core businesses to

achieve higher returns for our shareholders.

On behalf of all the directors, 1 would like to express my sincere thanks to everyone at CITIC
Pacific for their hard work and contribution, and to our investors, bankers and everyone else for

their continuing support.

Larry Yung Chi Kin
Chairman

Hong Kong, 17 March 2008



CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2007

Turnover
Cost of sales
Distribution and selling expenses
Other operating expenses
Change in fair value of investment properties
Profit from consolidated activities
Share of results of
jointly controlled entities
associated companics
Profit before net finance charges and taxation

Finance charges
Finance income

Net finance charges
Profit before taxation
Taxation

Profit for the year
Attributable to:

Shareholders of the Company
Minority interests

Dividends

Eamings per share for profit attributable to shareholders

of the Company during the year

Basic

Diluted

Note

2007 2006
HK$million HKS$million
44933 47,049
(32,409) (37,019)
(1,025) (995)
(3,733) (2,845)
1,002 735
8,768 6,925
1,344 1,033
2,257 1,882
12,369 9,840
(258) (640)
226 159
(32) (481)
12,337 9,359
(770) (644)
11,567 8,715
10,843 8,272
724 443
11,567 8,715
(3,097) (3,731)
HK$4.91 HK$3.77

HK$4.90

HK$3.77




CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2007

Non-current assets
Fixed Assets
- Property, plant and equipment
- Investment properties
- Properties under development
- Leasehold land

Jointly controlled entities
Associated companies

Other financial assets
Intangible assets

Deferred tax assets

Derivative financial instruments
Non-current deposits

Current assets
Properties held for sale
Assets held for sale
Inventories
Debtors, accounts receivable, deposits and prepayments
Cash and bank deposits

Current liabilities
Bank loans, other loans and overdrafts
- secured
- unsecured
Creditors, accounts payable, deposits and accruals
Liabilities held for sale
Provision for taxation

Net current assets

Total assets less current liabilities

Non-current liabilities
Long term borrowings
Deferred tax liabilities
Derivative financial instruments

Net assets

Equity
Share capital
Reserves
Proposed dividend

Equity attributable to sharcholders of the Company
Minority interests

Total equity

Note

2007
HKS$million

13,158
10,895
4,288
1,641

29,982
17,446
17,941
7,502
4,105
100
150
5,723

82,949

440
1,127
5,982
8,292
8,045

23,886

328
3,326
10,727
2

590
14,973

8,913

91,862

25,000
2,094

2

69

27,163

64,699

2006
HKS$mitlion

10,593
9,604
2,712
1,712

24,621
14,922
16,416
2,819
2,986
103
117




NOTES TO THE ACCOUNTS

Significant accounting policies

The accounting policies used in preparation of the Accounts are consistent with those
adopted in the annual accounts for the year ended 31 December 2006 except for the adoption
of certain new standards and amendments of Hong Kong Financial Reporting Standards
(“HKFRS") issued and became effective during the year ended 31 December 2007, and
among which the following have disclosure impacts in the accounts.

- HKFRS 7 ‘Financial Instrument : Disclosures’; and

- Amendment to HKAS 1 ‘Presentation of Financial Statements’ — Capital Disclosures

The adoption of these accounting standards or amendments does not result in substantial
changes to the Group’s accounting policies and has no significant effect on the results
reported for the year ended 31 December 2007.

The Group has not early adopted the amendments, new standards and interpretations issued
by the Hong Kong Institute of Certified Public Accountants that are not yet effective for the
year ended 31 December 2007, and is in the process of assessing their impact on future
accounting periods.
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Turnover and segment information (Continued)

An analysis of the Group’s turnover by geographical area is as follows:

2007

HK$million

Hong Kong 15,126
Mainland China 27,592
Overseas 2,215

44,933

Profit from consolidated activities

2006
HK$million

23,106
22,278
1,665

47,049

The profit from consolidated activities is arrived at after crediting and charging:

2007
HK3$million
Crediting
Dividend income from other financial assets 86
Change in fair value of investment properties 1,002
Profit on disposal of subsidiary companies and
associated companies 4,595
Charging
Cost of inventories sold 29,029
Depreciation of property, plant and equipment 1,122
Amortisation of leasehold land 45

-i2-

2006
HK$million

9
735

3,507
23,458

1,034
47




Net finance charges

2007 2006
HK$million HK$million
Finance charges
Interest expense 985 913
Exchange gain (31) (%)
Other finance charges 39 63
Amount capitalised (680) (323)
Fair value gains on financial instruments (55) (8)
258 640
Finance income
Interest income (226) (159)
32 481

Taxation

Hong Kong profits tax has been calculated at the rate of 17.5% (2006: 17.5%) on the estimated
assessable profit for the year, Overseas taxation has been calculated on the estimated assessable
profit for the year at the rates of taxation prevailing in the countries in which the Group operates.
Tax provisions are reviewed regularly to take into account changes in legislation, practice and

status of negotiations.

2007 2006
HKS$million HK$million
Current income tax
Hong Kong profits tax 308 188
Overseas taxation 450 309
Deferred taxation
Change in fair value of investment properties 173 123
Origination and reversal of other temporary
difference 19 24
Effect on tax rate change (180) -
770 644



Dividends

2007 Interim dividend paid: HK$0.40
(2006: HK$0.30) per share

2007 Special dividend paid: HK$0.20
(2006: HK$0.30) per share

2007 Final dividend proposed: HK$0.80
(2006: HKS$0.80) per share

2007 Special dividend proposed: Nil
(2006: HK$0.30) per share

Earnings per share

The calculation of earnings per share is based on profit attributable to shareholders of HK$10,843

million (2006: HK$8,272 million).

The basic earnings per share is based on the weighted average number of 2,207,542,455 shares in
issue during the year (2006: 2,193,921,689 shares in issue). The diluted earnings per share s
based on 2,213,084,305 shares (2006: 2,198,341,170 shares) which is the weighted average
number of shares in issue during the year plus the weighted average number of 5,541,850 shares
(2006: 4,419,481 shares) deemed to be issued at no consideration if all outstanding options had

been exercised.

- 14 -

2007
HK$million

885

442

1,770

2006
HK$million

658

658

1,756

659



8.1

8.2

Debtors, accounts receivable, deposits and prepayments

2007 2006
HK$million HK$million
Trade debtors
- Within 1 year 3,008 2,150
- Over 1 year 42 24
3,050 2,174
Accounts receivable, deposits and prepayments 5,242 4,203
8,292 6,377
Note:
(1) Trade debtors are net of provision and the ageing is classified based on invoice date.

(i)  The Group has a defined credit policy for the respective business units.

(1) The carrying amounts of debtors, accounts receivables, deposits and prepayments
approximates their fair value. ’

(iv)  Accounts receivable, deposits and prepayments include derivative financial assets of
HK$251 million (2006: HK$14 million), amounts due from jointly controlled entities of
HK$138 million (2006: HK$134 million), and amounts due from associated companies of
HK$90 million (2006: HK$90 million).

Creditors, accounts payable, deposits and accruals

2007 2006
HK$million HK$million
Trade creditors
- Within 1 year 4,055 2,553
- Over | year 329 314
4,384 2,867
Accounts payable, deposits and accruals 6,343 5,168
10,727 8,035
Note:
(1) Accounts payable, deposits and accruals included derivative financial liabilities of HK$66

million (2006: HK$9 million).
(1) The carrying amounts of creditors, accounts payable, deposits and accruals approximates
their fair value.

=15 -



FINANCIAL REVIEW AND ANALYSIS

Group Debt and Liquidity

The financial position of the Group as at 31 December 2007, as compared to 31 December 2006, 1s

summarised as follows:

HK$§ million 2007 2006
Total debt 28,654 18,293
Cash and bank deposits 8,045 3,679
Net debt 20,609 14,614

i Leverage 26% 24%
(Net debt to Total capital)

The original denomination of the Group’s borrowings as well as cash and deposit balances by currencies
as at 31 December 2007 is summarised as follows:

Denomination
HK$ million equivalent HK$ US$ Renminbi Yen  Other Total
Total debt in original currency 8,575 14,016 4 833 1,107 123 28,654
Total debt after hedging 13,802 9,219 4,833 677 123 28,654
Cash and bank deposits 1,559 1,172 4,957 97 260 8,045
Net debt / (cash) after hedging 12,243 8,047 (124) 580 (137) 20,609

As at 31 December 2007, subsidiaries’ assets of HK$327 million (2006: HK$696 million) were pledged
to secure banking facilities, these arrangements mainly related to Dah Chong Hong’s business overseas.

Maturity Profile of Outstanding Debt

The Group actively manages and extends its debt maturity profile to ensure that the Group’s maturing
debt each year will not exceed the anticipated cash flow and the Group’s ability to refinance the debt in

that year.

-16-



2008 2009 2010 2011 2012 2013 and  Total  Percentage

HKS$ million Beyond

Parent Company 1,686 " 570 2,890  4,461% 2,150 9,668° 21,425 75%
Subsidiaries 1,968 1,957 1,934 1,009 352 9 7,229 25%
Total Maturing Debt 3,654 2,527 4,824 5470 2502 9,677 28,654 100%
Percentage 13% 9% 17% 19% 9% 33% 100%

Available Committed Facilities 3,526 808 450 3,807 5,400 4,553 18,544

1 Including a US$216 million short term bridging loan for the Iron Ore Mining project due in 2008.
2 Including a US$450 million global bond due in 2011 which was issued by a wholly owned special purposes vehicle.
3 Including a JPY8.1 billion floating rate note due in 2035 which was issued by a wholly owned special purposes vehicle.

Available Sources of Financing

In addition to cash and deposits balance of HK$8.0 billion as at 31 December 2007, the Group had
undrawn available loan facilities totaling HK$20.5 billion, of which HK$16.0 billion was committed long
term loans, HK$2.5 billion was committed short term loan and HK$2.0 billion was money market lines.
Besides, trade facilities amounting to HK$2.4 billion was available. Borrowings by sources of financing
as at 31 December 2007 is summarised as follows:

HKS$ million Total Facilities Outstandings  Available Facilities
Committed Facilities

Short Term Loan * 4,212 1,686 2,526
Term Loans 37,480 21,462 16,018
Global Bonds 3,510 3,510 0
Private Placement 430 430 0
Total Committed 45,632 27,088 18,544
Uncommitted Facilities

Money Market Lines 3,591 1,545 2,046
and Short Term Facilities

Trade Facilities 3,810 1,426 2,384

* This is a USD short term bridging loan to support the funding requirement of the Iron Ore Mining project.

In addition to the above summarised facilities, the Company established Cooperative Agreements with
several major PRC banks. Under such agreements, general credit limits were granted to us to support the
Group’s funding requirements. Utilisation of these facilities will be subject to the banks’ approval on a
project-by-project basis in accordance with PRC banking regulations. As at 31 December 2007, total
credit limit of around RMB64.6 billion under such arrangements remained available, of which RMB30.0
billion have been specifically allocated by the banks to various projects, mainly for Iron Ore Mining,

-17-



Special Steel and Power Generation projects. These arrangements will further support the Group’s
expansion strategy in the mainland.

Risk Management

The Group employs a combination of financial instruments, including derivative products, to manage its
exposure to fluctuations in interest and currency rates. Derivative transactions are only used for interest
rate and currency hedging purposes, speculative trading activity is prohibited. Counterparties’ credit risks
are carefully reviewed and the Group only deals with financial institutions with investment grade credit
rating. The amount of counterparties’ lending exposure to the Group is also an important consideration as
a means to control credit risk.

Foreign Currency Exposure

CITIC Pacific conducts business mainly in Hong Kong, mainland China and Australia, therefore it is
subject to the market risk of foreign exchange rates in HK Dollar, US Dollar, Renminbi and Australia
Dollar. To minimise currency exposure, non HK Dollar assets are usually financed in the same currency
as the asset or cash flow from it, either by borrowing or using foreign exchange contracts. Achieving this
objective is not always possible due to limitations in financial markets and regulatory constraints,
particularly on investment into mainland China as the Renminbi is currently not a free convertible
currency and ‘Registered Capital’, which usually accounts for no less than 25% of the total investment
amount for projects in mainland China, is required to be paid in US dollars. As the Group’s investment in
mainland China is expanding, CITIC Pacific has an increasing exposure to the Renminbi. As at 31
December 2007, the Group had net RMB exposure of approximately HK$46 billion (2006: HK$30
billion).

The functional currency and future cash flow for the Australian Iron Ore Mining project is denominated
in USD. Substantial portion of the project infrastructure / pre-completion operating expenditure is
projected to be denominated in non-USD currencies. Foreign exchange forward contracts and structured
forward instruments are employed to hedge or minimise the currency exposure. As at 31 December 2007,
projected non-USD currencies expenditures amounted to HK$2,659 million (2006: Nil} was hedged
through foreign exchange forward contracts and HK$882 million (2006: Nil) was hedged by structured
forward instruments.

On liability management, CITIC Pacific funded the Iron Ore Mining project and the acquisition of vessels
by USD loans to match the future cash flow of these assets. Foreign exchange forward contracts are
employed to minimise currency exposure for other USD debts and a Yen Bond. As at 31 December 2007,
such contracts outstanding amounted to HK$5,853 million (2006: HK$6,116 million).

In addition, foreign exchange forward contracts were employed by our trading subsidiary to hedge
currency fluctuations. As at 31 December 2007, such contracts outstanding amounted to HK$968 million
(2006: HK$707 million).

-18-



Interest Rate Exposure

The Group aims to maintain a suitable mixture of fixed and floating rate borrowings in order to stabilise
interest costs despite rate movements. Interest rate hedging ratio is determined after taking into
consideration of general market trend, the Group’s cash flow pattern, interest coverage ratio and etc.

The Group uses interest rate swaps, forward rate agreements, interest rate option contracts and other
instruments to hedge exposures or to modify the interest rate characteristics of its borrowings. As at 31
December 2007, CITIC Pacific had outstanding interest rate swap / option contracts with a notional
amount of HK$12.8 billion. After the swaps, HK$7.8 billion or 27% of the Group’s total borrowings
were effectively paying fixed rate and the remaining were effectively paying floating rate of interest. The
Group’s overall weighted average all-in cost of borrowings (including fees and hedging costs) for the
year ended 31 December 2007 was about 5.5%, compared with 5.2% for the last year.

Capital Commitment and Estimated Capital Expenditure

As at 31 December 2007, the Group's contingent liabilities had not changed significantly from the last
year and the Group's contracted capital commitment was approximately HK$27.3 billion.

The original estimated capital expenditure for the Australian Iron Ore Mining Project was US$2.5
biltion. The latest estimated capital expenditure is likely to be approximately US$3.5 billion. This
increase is due to an expanded planned production of concentrate by 15% (production volume was
originally anticipated to be 24mtpa and has now been increased to 27.6mtpa); specification modifications
as a result of ore body characteristics; industry wide cost pressures and inflation in the global mining
industry, especially in Australia; depreciation of the US dollar to the Australian dollar and to the RMB;
and cost pressures and inflation in China where certain supplies are sourced. Since the commencement of
our project in the second quarter of 2006, the global iron ore price (fines) has increased from US cents
61.7 per dmtu to US cents 132.7 per dmtu, amounting to 115% increase, which is more than sufficient to
cover the capital cost escalation. Given the current price trend of iron ore, we believe there wiil be
further posttive impact on our business model. Our steel plants would also benefit from the stable supply.

HUMAN RESOURCES

As at the end of December 2007, the Group employed 24,319 staff in its headquarters in Hong Kong and
principal subsidiaries worldwide. The two main areas of concentration are in Hong Kong employing 4,043
and in Mainland China employing 19,868. With the rapid development of the iron ore mining business in
Australia, the number of employees in other countries including Japan, Singapore, Canada has significantly
increased to 408.

The mainland China’s robust economic growth as well as the continuous upturn of Hong Kong’s
economy in 2007 have provided a stable, yet challenging employment environment for staff to operate
effectively and efficiently to attain a better level of performance.
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CITIC Pacific is an equal opportunity employer and adheres to a fair and consistent human resources
management policy to the mutual benefit of its employees and the Group, It also upholds a high standard
of business ethics and personal conduct of its employees. To ensure the proper enforcement of the Code
of Conduct Policy, the Group requires all business units to report the compliance status of the Policy on a
bi-annual basis.

The Group’s compensation strategy is to cultivate a pay-for-performance culture to incentivize and reward
employee performance that will lead to a long-term enhancement of the overall caliber of the Group. On an
annual basis, the Group reviews the cash compensation and benefit programs provided for its employees to
ensure that the total compensation is internally equitable, externally competitive, as well as in support of the
Group’s business strategy. Towards this end, Group companies are largely in conformity with this policy.

CITIC Pacific is committed to providing a healthy organizational environment conducive to each
individual’s development. Employees are encouraged to commit to continuous improvement by initiating
their own learning and self-development plan with financial sponsorship by the Group whilst in-house
training are also organized regularly to help employees improve job performance and prepare for future
development. Moreover, with the ever growing cross-border business activities between Hong Kong and
the mainland, the Group continues to strengthen business integration, knowledge sharing and skills
transfer between staff in the two territories.

As a socially-responsible organization, CITIC Pacific is committed to contributing to the community by
supporting and sponsoring different kind of activities in Hong Kong, the mainland and overseas, such as
charitable work, promotion of education, environment protection, sports, culture and the arts etc..

Under the CITIC Pacific Share Incentive Plan 2000 (“the Plan”) adopted on 31 May 2000, the Board may
invite any director, executive or employee of the Company or any of its subsidiaries to subscribe for options
over the Company’s shares (“Shares”). Since the adoption of the Plan, the Company has granted four lots of
share options:-

Exercise price

Date of grant Number of share options HK$
28 May 2002 11,550,000 18.20
1 November 2004 12,780,000 19.90
20 June 2006 15,930,000 22.10
16 October 2007 18,500,000 47.32

All options granted and accepted can be exercised in whole or in part within 5 years from the date of
grant. None of the share options granted under the Plan were cancelled or lapsed during the year.
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CORPORATE GOVERNANCE

CITIC Pacific is committed to ensuring high standards of corporate governance and first class business
practices. The Board believes that good corporate governance practices are increasingly important for
maintaining and promoting investor confidence. A full description of the Company’s corporate
governance will be set out in the Corporate Governance Report contained in the 2007 Annual Report.

Throughout the year of 2007, CITIC Pacific has complied with all code provisions in the Code of
Corporate Governance Practices contained in Appendix 14 of the Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited. The Audit Committee of the Board, consisting
of three non-executive directors of whom two are independent, has reviewed the 2007 financial
statements with management and the Company’s internal and external auditors and recommended its
adoption by the Board.

DIVIDEND AND CLOSURE OF REGISTER

The Directors have resolved to recommend to shareholders the payment of a final dividend of HK$0.80 per
share (2006: final dividend of HK$0.80 and special dividend of HK$0.30), which together with the interim
dividend of HK$0.40 per share (2006: HK$0.30) and the special dividend of HK$0.20 per share (2006:
HK$0.30) already paid makes a total dividend of HK$1.40 per share (2006: HK$1.70) for the year ended 31
December 2007. The total dividend of HK$1.40 per share will amount to HK$3,097 million of the
Company’s profit for the year ended 31 December 2007 (2006: HK$3,731 million).

The proposed final dividend of HK$0.80 per share, the payment of which is subject to approval of the
shareholders at the forthcoming annual general meeting of the Company to be held on Thursday, 8 May 2008,
are to be payable on Tuesday, 13 May 2008 to shareholders whose names appear on the Register of Members
of the Company on 8 May 2008.

The Register of Members of the Company will be closed from Friday, 2 May 2008 to Thursday, 8 May 2008,
both days inclusive, during which period no share transfer will be effected. In order to qualify for the
proposed final dividend, all transfers, accompanied by the relevant share certificates, must be lodged with the
Company’s Share Registrars, Tricor Tengis Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road East,
Wanchai, Hong Kong for registration not later than 4:30 p.m. on Wednesday, 30 Apnl 2008.

SHARE CAPITAL

During the year ended 31 December 2007, the Company made the following repurchases of its own shares
on the Stock Exchange for purpose of enhancing its earnings per share:
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Price Per Share

Number of Shares Aggregate
Month/Year Repurchased Highest (HK$) Lowest (HK$) Price Paid (HK$)
November 2007 2,813,000 3935 38.25 109,397,400

These repurchased shares were cancelled upon repurchase and accordingly the issued share capital of the
Company was reduced by the nominal value of these shares. The premium payable on repurchase was
charged against retained profit. An amount equivalent to the nominal value of the shares cancelled of
approximately HK$1.1 million was transferred from retained profit to capital redemption reserve.

Save as disclosed above, neither the Company nor any of its subsidiary companies has purchased or sold
any of the Company’s shares during the year ended 31 December 2007 and the Company has not redeemed
any of its shares during the year ended 31 December 2007.

FORWARD-LOOKING STATEMENTS

This announcement contains certain forward-looking statements with respect to the financial condition,
results of operations and business of the Group. These forward-looking statements represent the
Company’s expectations or beliefs conceming future events and involve known and unknown risks and
uncertainty that could cause actual results, performance or events to differ materially from those
expressed or implied in such statements.

ANNUAL REPORT AND FURTHER INFORMATION

A copy of the announcement will be found on the Company’s website (www.citicpacific.com) and the Stock
Exchange’s website (www.hkex.com.hk). The additional information including a full financial analysis will
be posted on the Company’s website as soon as possible and the full Annual Report will be made available
on the website of the Company and the Stock Exchange around 3 April 2008.

By Order of the Board
Stella Chan Chui Sheung

Company Secretary
Hong Kong, 17 March 2008

As at the date of this announcement, the executive directors of the Company are Messrs Larry Yung Chi
Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl Yung Ming Jie, Leslie Chang Li
Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau Chi Yin, Milton Law Ming To and Wang Ande;
the non-executive directors of the Company are Messrs Willie Chang, André Desmarais, Chang
Zhenming and Peter Kruyt (alternate director to Mr André Desmarais); and the independent non-
executive directors of the Company are Messrs Hamilton Ho Hau Hay, Alexander Reid Hamilton,
Hansen Loh Chung Hon and Norman Ho Hau Chong.
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APPOINTMENT OF EXECUTIVE DIRECTOR

The Board of Directors (the “Board”) of CITIC Pacific Limited (the “Company”) is
pleased to announce that Mr Kwok Man Leung will be appointed as an executive director
of the Company with effect from April 1, 2008.

Mr Kwok Man Leung, aged 39, is currently director of Business Development
Department of the Company. Mr Kwok is a non-executive director of CITIC 1616
Holdings Limited and Dah Chong Hong Holdings Limited, both being subsidiaries of the
Company with their shares listed on the Stock Exchange of Hong Kong Limited. He is
also a director of Adaltis Inc. (a Canadian listed company), CITIC Guoan Co., Ltd., New
Hong Kong Tunnel Company Limited and other group companies concerned with special
steel and environmental projects. He joined the Company in 1993 after experience in
sales and business development with a major Hong Kong listed company. Mr. Kwok has
no relationships with any directors, senior management or substantial or controlling
shareholders of the Company. He obtained a Master degree in Business Administration
(EMBA) from the Chinese University of Hong Kong. He is a Chartered Financial
Analyst.

Mr Kwok is entitled to receive under his current service contract with the Company a
monthly salary of HK$103,500 which is determined with reference to the market terms
and his duties within the Company plus discretionary bonus that is subject to the
performance of the Company and the individual. Following the appointment as director,
he will also receive a director’s fee, which is determined by shareholders of the Company,
at the same rate as that payable by the Company to other directors of the Company. As at
the date hereof, he is interested in 600,000 share options of the Company within the
meaning of Part XV of the Securities and Futures Ordinance.

Pursuant to the Company’s Articles of Association, Mr Kwok will retire and be eligible
for re-election at the next annual general meeting. Thereafter, he will be subject to
retirement by rotation and re-clection in accordance with the Company’s Articles of
Association.




In relation to the appointment of Mr Kwok as an executive director of the Company, there
is no information to be disclosed pursuant to any of the requirements of Rules 13.51(2)(h)
to 13.51(2)(v) of the Listing Rules nor are there other matters that need to be brought to
the attention of the shareholders of the Company.

By order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 17 March 2008

As at the date of this announcement, the executive directors of the Company are Messrs
Larry Yung Chi Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl
Yung Ming Jie, Leslie Chang Li Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau
Chi Yin, Milton Law Ming To and Wang Ande; the non-executive directors of the
Company are Messrs Willie Chang, André Desmarais, Chang Zhenming and Peter Kruyt
(alternate director to Mr. André Desmarais); and the independent non-executive directors
of the Company are Messrs Hamilton Ho Hau Hay, Alexander Reid Hamilton, Hansen
Loh Chung Hon and Norman Ho Hau Chong.




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
represeniation as lo its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

}
]

CITIC PACTFIC CoE
CITIC Pacific Limited S A
Bzr v B ::| D
R R R A o2
(Incorporated in Hong Kong with limited liability) s B
(Stock Code: 267) =2 A

=5

~

CONTINUING CONNECTED TRANSACTION

COAL TRANSPORTATION MASTER AGREEMENT

On 19 March 2008, the Power Companies entered into the Coal Transportation Master
Agreement with CITIC Shipping, pursuant to which CITIC Shipping has agreed to provide
the Power Companies with coal transportation services for the 3 years ending 31 December
2010.

CITIC Shipping is a subsidiary of a substantial shareholder of the Company, namely CITIC
Hong Kong (Holdings) Limited, and is thus a connected person of the Company. Hence, the
Transaction constitutes a continuing connected transaction for the Company. As each of the
applicable Percentage Ratios is less than 2.5%, the Transaction is only subject to the
reporting and announcement requirements under Chapter 14A of the Listing Rules. Details of
the Transaction are accordingly disclosed in this announcement and will be disclosed in the
Company's subsequent published annual report and accounts for the financial year ended
31 December 2008.

On 30 April 2007, the Company announced that the Power Companies and a jointly controlled
entity of the Company had entered into coal transportation master agreements with CITIC
Shipping for the provision by CITIC Shipping of coal transportation services to them. As the
said coal transportation master agreements with the Power Companies have expired, the Power
Companies have entered into the Coal Transportation Master Agreement with CITIC Shipping
based on the principal terms set out below.




COAL TRANSPORTATION MASTER AGREEMENT

Date and Parties

On 19 March 2008, the Coal Transportation Master Agreement was entered into by:-
1. CITIC Shipping as service provider;

2. Jiangsu Ligang as client; and

3. Jiangyin Ligang as client.

Services to be provided

Coal transportation services from the northern and eastern ports of the PRC to the pier(s) near
the power station(s) of the Power Companies during the term commenced from 1 January 2008
and ending on 31 December 2010.

Service fee

The service fee payable under the Coal Transportation Master Agreement was negotiated on an
arm’s length basis and shall be equal to the prevailing market rate of transportation fee per ton
as confirmed by the Power Companies and CITIC Shipping from time to time.

For the years ended 31 December 2006 and 2007, the service fees (nett of demurrage fee)
incurred for the coal transportation services provided by CITIC Shipping to the Power
Companies were approximately RMB98 million (approximately HK$107.8 million) and
RMB197 million (approximately HK$216.7 million). For the compliance with the Listing Rules,
the Company decides that the annual caps for the service fees (nett of demurrage fee) to be
incurred for the Transaction shall be RMB500 million (approximately HK$550 million) for each
of the 3 vears ending 31 December 2010,

The annual limit is determined with reference to (i) the historical amount of coal transported by
CITIC Shipping for the Power Companies, (ii) the additional amount of coal that the Power
Companies need due to the commissioning of Ligang Power Station Phase IV, (iii) the
substantial increase in the transportation capacity of CITIC Shipping, and (iv) the anticipated
increase in the transportation fee due to the accelerating oil price.




REASONS AND BENEFITS FOR THE TRANSACTION

The Directors considers that the Transaction will allow the Power Companies to obtain coal
transportation services at market rate from a steady service provider. The Directors (including
the independent non-executive Directors) consider that the terms of the Coal Transportation
Master Agreement are on normal commercial terms, in the ordinary and usual course of business
of the Group and are fair and reasonable so far as the shareholders of the Company are
concerned and are in the interest of the sharcholders of the Company as a whole.

INFORMATION ON THE PARTIES

The Group is engaged in a diversified range of businesses, including manufacturing of special
steel, iron ore mining, property development and investment, basic infrastructure (such as power
generation, aviation, tunnels and communications) and marketing and distribution .

Jiangsu Ligang and Jiangyin Ligang are principally engaged in the construction and operation of
the power station(s) in Ligang, the PRC. CITIC Shipping is principally engaged in providing
transportation services by carriers.

GENERAL

CITIC Shipping is a subsidiary of a substantial shareholder of the Company, namely CITIC
Hong Kong (Holdings) Limited, and is thus a connected person of the Company. Hence, the
Transaction constitutes a continuing connected transaction for the Company. As each of the
applicable Percentage Ratios is less than 2.5%, the Transaction is only subject to the reporting
and announcement requirements under Chapter 14A of the Listing Rules. Details of the
Transaction are accordingly disclosed in this announcement and will be disclosed in the
Company's subsequent published annual report and accounts for the financial year ended 31
December 2008.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the
context otherwise requires.

“connected person(s)”, have the meanings ascribed to them under the Listing Rules;
“Percentage Ratio(s)” and
“substantial shareholder(s)”

“Board” the board of Directors;
“CITIC Shipping” Shanghai CITIC Shipping Corporation Limited (L& ¥ 1%
WA R R 8));




“Coal Transportation
Master Agreement”

“Company”

“Directors”™
(6Gr0up”

“Jiangsu Ligang”

“Jiangyin Ligang”

“Listing Rules”

“Power Companigs”
“Stock Exchange”

“Transaction”

the master agreement entered into on 19 March 2008 by the
Power Companies and CITIC Shipping, the principal terms
of which are set out in this announcement;

CITIC Pacific Limited, a company incorporated in Hong
Kong whose shares are listed on the Stock Exchange;

the directors of the Company;

the Company and its subsidiaries;

Jiangsu Ligang Electric Power Company Limited (ir 8 #] %
T f1 A/ M4 8 ), ajoint venture company in which the
Company has an attributable interest of approximately 65%;
Jiangyin Ligang Electric Power Generation Company
Limited (Gr[&#) 3% % € AL 4 % R 2> & ), a company in
which the Company has an aftributable interest of

approximately 71%;

the Rules Governing the Listing of Securities on the Stock
Exchange;

Jiangsu Ligang and Jiangyin Ligang;
The Stock Exchange of Hong Kong Limited; and

the transaction contemplated under the Coal Transportation
Master Agreement.

{For the purpose of illustration only, the exchange rate of RMB1.00 to HK$1.10 is adopted.)

Hong Kong, 19 March 2008

As at the date of this announcement, the executive directors of the Company are Messrs Larry Yung Chi Kin
(Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl Yung Ming Jie, Leslie Chang Li Hsien, Vernon
Francis Moore, Li Shilin, Liu Jifu, Chau Chi Yin, Milton Law Ming To and Wang Ande; the non-executive directors
of the Company are Messrs Willie Chang, André Desmarais, Chang Zhenming and Peter Kruyt (alternate director
to Mr. André Desmarais); and the independent non-executive directors of the Company are Messrs Hamilton Ho

By Order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hau Hay, Alexander Reid Hamilton, Hansen Loh Chung Hon and Norman Ho Hau Chong.




Exérption No. 82-5232

RECTIVLD
Date : 20th March, 2008
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Securities and Exchange Corrrlrrllfsrséglw,' é} B CITIC PACIFIC

Division of Corporate Finance

Office of International Corporate Finance
Room 3045 (stop 3-4)

Judiciary Plaza

450 Fifth Street, N.W.

Washington D.C. 20549

U.S.A.

Dear Sirs,
Re: CITIC Pacific Limited (“the Company”)

For the purpose of continuing to claim exemption pursuant to Rule 12g 3-2(b) under the
Securities Exchange Act of 1934, we hereby furnish to the Commission the information
required by Rule 12g 3-2(b).

Set out in the annexure is a list of information, copies of which are enclosed herewith, that
the Company since February 21, 2008 (i) made or was required to make public pursuant to
the laws of Hong Kong (ii) filed or was required to file with the Stock Exchange of Hong
Kong Limited (the “HKSE”) on which the securities of the Company are traded and which
was made public by the HKSE; and (iii) distributed or was required to distribute to the
holders of the securities of the Company.

Also set forth therein in connection with each item is (i) the date on which the particular
item was or is required to be made public, filed with the HKSE, or distributed and (ii) the
entity requiring that item be made public, filed with the HKSE or distributed.

Please feel free to contact the undersigned should you have any question concerning the
above.

Thank you for your attention.

Yours faithfully,
For and on behalf of

CITIC PACIFIC LIMITED

-
b

L\jf“
Alice Tso
Assistant Director -

Company Secretariat

Encl.
AT/ww/LTR-2955

CITIC Pacific Ltd 32/F CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong
Tel: 28202111  Fax: 28772771 www.citicpacific.com
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Annexure

CITIC Pacific Limited

List of Information that the Company since February 21, 2008 (i) made or was required to

make public pursuant to the laws of Hong Kong (ii) filed or was required to file with the
Stock Exchange of Hong Kong [Limited (*“HKSE”} on which the securities of the
Company are traded and which was made public by the HKSE; and (iii) distributed or was

required to distribute to the holders of the securities of the Company

1. Document : Announcement of Daye Special Steel Co., Ltd. (“Daye™) (a subsidiary of
CITIC Pactfic Limited incorporated in the People’s Republic of China) on informing
the public that those Daye Non-freely Transferable Shares subject to a lock up period
of 24 months will be converted to Daye freely transferable Shares on the Shenzhen
Stock Exchange (only available in Chinese)

Date : February 21, 2008
Entity Requiring Item : HKSE (pursvant to the Rules Governing the Listing of
Securities on the HKSE (“HKSE Listing Rules™))

2. Document : Announcement relating to an option
Date : February 27, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

3. Document : Monthly Return on Movement of Listed Equity Securities
Date : March 3, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

4. Document : Announcement on Date of Board Meeting
Date : March 5, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

5. Document : Announcement of audited financial results of Daye for the year ended 31
December 2007
Date : March 14, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)
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10.

11.

12.

13.

14.
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Date : March 14, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : 2007 Summary Financial Report of Daye (only available in Chinese)
Date : March 14, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Audited Financial Statements and Auditors’ Report of Daye for the year
ended December 31, 2007 (only available in Chinese)

Date ;: March 14, 2008

Entity Requiring Item ;: HKSE (pursuant to HKSE Listing Rules)

Document : Announcement regarding resolutions passed at the twenty-third meeting
of the Fourth Session of Board of Directors of Daye (only available in Chinese)

Date : March 14, 2008

Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Notice of Annual General Meeting of Daye for the year 2007 (only
available in Chinese)

Date : March 14, 2008

Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Announcement regarding forecast of daily related party transactions of
Daye for the year 2008 (only available in Chinese)

Date : March 14, 2008

Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Announcement of Results for the year ended December 31 2007
Date : March 17, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Announcement on Appointment of Executive Director

Date : March 17, 2008
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

Document : Announcement on Continuing Connected Transaction — Coal
Transportation Master Agreement

Date : March 19, 2008

Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)
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ANNOUNCEMENT RELATING TO AN OPTION

Reference is made to the Announcement and Circular of the Company dated 14 January 2002
and 22 January 2002 respectively, in relation to, infer alia an option granted to CITIC Pacific
from CITIC HK to acquire from CITIC HK the entire interest in the PRC telecommunications
business derived from the investment by CITIC HK of the 80% interest in the Network (a fixed
optical fibre network in the PRC), at cost plus interest.

The Directors announce that as certain conditions precedent to the Option cannot be fulfilled
during the Option Period, the Option has never become exercisable during its term which
ended on 27 February 2008.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

Reference is made to the announcement (the "Announcement") and circular (the "Circular”)
of the Company dated 14 January 2002 and 22 January 2002 respectively. Capltahsed terms
used herein shall have the same meanings as those defined in the Announcement and Circular
unless the context requires otherwise.

As amnounced by the Company on 14 January 2002, CITIC HK has granted an option to CITIC
Pacific, exercisable when all conditions precedent relating to the Option are satisfied, to
acquire from CITIC HK the entire interest in the PRC telecommunications business derived
from the investment by CITIC HK of the 80% interest in the Network (a fixed optical fibre
network in the PRC), at cost plus interest.

Subject to the fulfilment of all the conditions precedent, the Option is exercisable during a
6-year period between 28 February 2002 and 27 February 2008 (the "Option Period"). The
exercise of the Option is conditional upon the fulfilment of various conditions precedent, one
of which is PRC laws permitting foreign ownership in PRC telecommunications businesses.

Based on the information provided by CITIC HK, the proportionate interest in the investment
derived from the Network as at 27 February 2008 exceeds 60%. According to a PRC legal
opinion obtained by the Company as of 27 February 2008, the PRC laws restrict foreign
ownership in companies engaging in telecommunications business in the PRC to exceed 49%.




Therefore, the condition precedent as above-mentioned cannot be fulfilled during the Option
Period and the Option has never become exercisable during its term which ended on 27
February 2008.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

By Order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 27 February 2008

As at the date of this announcement, the executive directors of the Company are Messrs Larry
Yung Chi Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl Yung Ming Jie,
Leslie Chang Li Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau Chi Yin, Milion Law
Ming To and Wang Ande; the non-executive directors of the Company are Messrs Willie Chang,
André Desmarais, Chang Zhenming and Peter Kruyt (alternate director to Mr. André
Desmarais); and the independent non-executive directors of the Company are Messrs
Hamilton Ho Hau Hay, Alexander Reid Hamilton, Hansen Loh Chung Hon and Norman Ho
Hau Chong.
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To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Evan Chan (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 267 CITIC Pacific Limited
Representative Name Ms Stella Chan Chui Sheung

Contact Person Ms Stella Chan

Contact No. 28202184 Submit Date  March 5, 2008

A. Information on Types of Listed Equity Securities

O Ordinary shares O Preference shares
[J Equity warrants B Other Classes of shares : Shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 267 Description : N/A

No. of Ordinary  Par Value Authorised Share

Shares (HKS) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.40 1,200,000,000
increase/(Decrease)
(EGM approval date) - -
( : )
Balance at close of the month 3,000,000,000 0.40 1,200,000,000

(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD): _1,200,000,000

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
(@) (2) Shares Classes of Shares

Balance at close of
preceding month 2,196,913,160 - - -

Increase/ (Decrease)
during the month - - . .

Balance at close of the
month 2,196,913,160 - - -




("

D. Details of Movement

Share Options
Total No. of . Total No.of  No. of New
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month Granted Exercised Cancelled Lapsed of the month Therefrom
29,883,000 - - - - 29,883,000 -

Total Exercised Money During the Month (HKD) -

Equity Warrants : N/A

Description of Warrants
{Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value
Nominal at Close of
Value  Preceding Month

Exercised Nominal Value No. of New
during the  at close of the Shares Arising
month month Therefrom

1.

( )

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Convertibles : N/A

Class

Currency of Amount at Close
Amount of Preceding
Outstanding Month

Amount at No. of New
close of the Shares Arising
month Therefrom

Converted
during the
month

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom

Issue and allotment date :

1. Right Issue At Price: HKD (dd/mm/yyyy) ) -
Issue and allotment date :

2. Placing AtPrice: HKD (dd/mm/yyyy) ) -
Issue and allotment date :

3. Bonus Issue {(dd/mm/yyyy) ) -
Issue and allotment date :

4. Scrip Dividend AtPrice: HKD (dd/'mm/yyyy) } -
Cancellation date :

5. Repurchase of share (dd/mm/yyyy) ) -
Redemption date :

6. Redemption of share (dd/mm/yyyy) ) -
Issue and allotment date :

7. Consideration Issue At Price:  HKD (dd/mm/yyyy) ) -
Issue and allotment date :

8. Other AtPrice: HKD (dd/mm/yyyy) ) -

{Please specify)
Remarks:

Authorised signature: %f\/\-&' /ﬂ/\_h\_/

Name: Stella Chan Chui Sheung

Title: Company Secretary

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issuer.




GITIC PAGIFIC
CITIC Pacific Limited

BEHEFER AN

(Incorporated in Hong Kong with limited liability)
(Stock Code: 267)

Date of Board Meeting

This is to announce that a meeting of the Board of Directors of CITIC Pacific Limited
(the “Company”) will be held on Monday, 17 March 2008 at 30th Floor, CITIC Tower,
1 Tim Mei Avenue, Central, Hong Kong for the purpose of, inter alia, announcing the
final results of the Company for the year ended 31 December 2007 and considering
the recommendation for declaration and payment of a final dividend.

For and on behalf of
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 5 March 2008

As at the date of this announcement, the executive directors of the Company are
Messrs Larry Yung Chi Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung
Hing, Carl Yung Ming Jie, Leslie Chang Li Hsien, Vernon Francis Moore, Li Shilin,
Liu Jifu, Chau Chi Yin, Milton Law Ming To and Wang Ande; the non-executive
directors of the Company are Messrs Willie Chang, André Desmarais, Chang
Zhenming and Peter Kruyt (alternate director to Mr. André Desmarais); and the
independent non-executive directors of the Company are Messrs Hamilton Ho Hau
Hay, Alexander Reid Hamilton, Hansen Loh Chung Hon and Norman Ho Hau Chong.

-



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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(Incorporated in Hong Kong with limited liability)
(Stock Code: 267)

DAYE SPECIAL STEEL CO., LTD.
A SUBSIDIARY OF CITIC PACIFIC LIMITED
ANNOUNCEMENT OF AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 31 DECEMBER 2007

This Announcement is made by CITIC Pacific Limited (“CITIC Pacific” or “the Company”)
pursuant to the requirements of Rule 13.09 of the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited to provide shareholders of CITIC Pacific and the public
with the audited financial results of Daye Special Steel Co., Ltd. (“Daye”), a subsidiary of the
Company, for the year ended 31 December 2007.

SUMMARY

Daye, a subsidiary of CITIC Pacific, is a company incorporated in the People’s Republic of China
(“PRC") whose shares are listed on the Shenzhen Stock Exchange. CITIC Pacific has a 58.13%
attributable interest in Daye. On 13 March 2008, the board of directors of Daye has approved the
financial statements and auditors’ report for the year ended 31 December 2007. Daye’s audited
financial results will be posted on the Shenzhen Stock Exchange’s website on 15 March 2008.

Daye, a subsidiary of CITIC Pacific, is a company incorporated in the PRC whose shares are listed
on the Shenzhen Stock Exchange. CITIC Pacific has a 58.13% attributable interest in Daye. On 13
March 2008, the board of directors of Daye has approved the financial statements and auditors’
report for the year ended 31 December 2007. Daye’s audited financial results will be posted on the
Shenzhen Stock Exchange’s website on 15 March 2008. The audited financial statements have

1



been prepared in conformity with “Accounting Standards for Business Enterprises™ of the PRC.
The Profit and Loss Account for the year ended 31 December 2007 and the Balance Sheet as at 31

December 2007 of Daye are provided below : -

DAYE SPECIAL STEEL CO., LTD.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2007

— AUDITED

1. Operating Income

Less : Operating costs
Operating taxes and surcharges
Selling expenses
General and administrative expenses
Financial expenses (net amount)
Impairment loss of assets

Add : Investment income

2. Operating Profit
Add : Non-operating income
Less : Non-operating expenses
(including: loss on disposal of
non-current assets)

3. Profit before Tax
Less : Income tax

4. Net Profit

5. Earnings per share
Earnings per share - basic
Earnings per share - diluted

2007
RMB

5,908,041,853
5,430,760,902
8,926,226
51,315,932
58,434,460
28,606,797
27,042,950

302,954,580
42,558,794
21,886,523

19,610,121

323,626,851

2006
RMB

4,816,904,155
4,427,378,609
361,339
36,057,550
52,619,311
35,708,034
(71,856,632)
145,221

323,626,851

336,781,165
1,771,177
20,893,062

728,399

317,659,280

317,659,280

0N
0.71




BALANCE SHEET AS AT 31 DECEMBER 2007 — AUDITED

ASSETS
Current Assets

Non-current Assets

Total Assets

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities

Non-current Liabilities

Total Liabilities

Shareholders’ Equity
Share Capital
Capital Reserve
Surplus Reserve

Retained Profit

Total Shareholders’ Equity

Total Liabilities and Sharcholders’ Equity

GENERAL

Shareholders should note that the above audited financial results pertain only to Daye and not to

CITIC Pacific itself.

Daye’s 2007 Annual Report, 2007 Summary Financial Report and other relevant information can
be found on the Shenzhen Stock Exchange’s website (http:/www.szse.cn).

31 December
2007

RMB
1,690,747,371
1,749,574 851

3,440,322,222

1,415,115,274
379,548,132
1,794,663,406

449,408,480
485,653,274
116,558,920
594,038,142

1,645.658,816

3,440,322,222

31 December
20006

RMB
1,294,684,019
1.663,778.112

2,958,462,131

1,222,943,822

413486344

1,636,430,166

449,408,480
485,653,274

84,196,234
302,773,977

1,322,031,865

2,958,462,131

By order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary




Hong Kong, 14 March 2008

As at the date of this announcement, the executive directors of CITIC Pacific are Messrs Larry
Yung Chi Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl Yung Ming Jie,
Leslie Chang Li Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau Chi Yin, Milton Law Ming
To and Wang Ande; the non-executive directors of CITIC Pacific are Messrs Willie Chang, André
Desmarais, Chang Zhenming and Peter Kruyt (alternate director to Mr. André Desmarais); and the
independent non-executive directors of CITIC Pacific are Messrs Hamiiton Ho Hau Hay,
Alexander Reid Hamilton, Hansen Loh Chung Hon and Norman Ho Hau Chong.
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- (25¢'886°21) 9£0°'898' 1Ze'0zL'g 000°000'¢1 TR L
- (BLL'2L€E'EL) 005 vOE'EL 819'Z1 000°000'tL BT A0LL
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HIER

()R8 H 220k 1l

(UUN YK HEE ¢ B SHH)

F AR 3T L002

[E 78 B @B XL SY
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(9)

(a)

(b)
()
(11)

2007 SFERE IR B
(BrfniEISh, EFRA N AR TTIE)

WS R R0 B B (48)
TEY#*
2007 £ 12 A 31 H 2006 %12 A 31 H
TR % 3,185,365 26,652,951
.75
2006 4 2007 % 2
B4 12RA 31 H AEREH 12A31H AT
- Hb A A 42,706,416 31,255,094 {900,000) 30,355,094 12,351,322

F2007E12A31H, &2 7T AERKM N L ET (2006512 H31H.: 31,255,094
JE)a

mEHEEK
i 2007 4512 A 31 B 2006 4E 12 A 31 B

B E K
—ﬁﬁm) AR ; 1,000,000
Fi {7 (b) AR 5,000,000 5,000,000
5,000,000 6,000,000

F 2006 F 12 H 31 HERBAA T RHEBOR RSIR A 2 8 300 B B R LRSI 4 8
s, B—RATRAERLR, L 1,000,000 THRITHERENRIES. EIREKET 2007
EREE RE.

T 2007 £ 12 A 31 H, ZHEMERCENY, FAREERSX AR AEERZH.
2007 4B 5 WS 3K BB EF| HR Hy 7.560% (2006 FHE: 7.560%).

REATIRYE
2007 €12 A 31 H 2006 4 12 A 31 H

HUTASRILRE 39,043,188 179,327,685

T 2007 £ 12 B 31 B, RITARILCFELURITHIK 40,158,897 Ju(2006 4 12 A 31 H:
LIARAT 73K 59,866,260 JT1E A {R1E & 1 CASE 2 B 2 38 7= (R R4 ) S {RAE & (FiHE 75(1)).

ZAESHEA T 200845 2 A 1 BEIM.
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.
™

(12)

(13)

2007 FFHEMHMBMTE
(B4 REWA, &FEfh AR HT)

4 45 #2250 H B (4E)
INERY 3

F 2007 4E 12 H 31 B, MK A 4 A B 5B 5 #EHK 121,487,100 75(20086 4
12431 H: X

F 2007 4E 12 A 31 H, k&S —EH NS 176,889,184 JE(2006 4 12 A 31
H: 193,861,381 jt), FELHE:

— B PR IAMERIATZ FEATER 11,321,831 TT, A2 RN R B 4 B BUBAT L5
%
— R AT TIR R R & 5K 45,805,710 T, BT IREHBERMARTMR, ZHRKINH
FRAT R G TE R

Mk ERELER 119,671,643 T, BT R MARRERE, R KRGS
o,

il e

F 2007 4 12 A 31 B, FHERIEHEFTBIEFE AR LT 5%(E 5%) UL R RAUR 48Tk
RN .

F 2007 4 12 A 31 B, WREET—EMTBGRICE 33,721,601 J6(2006 4 12 B 31
H: 29,552,147 7)), FEHFME P H AR R Z 8 B

TR L4 LA T 4 T R L

2007412 A 31 H 2006 4F 12 B 31 H
A& P8 e AR POtk A b e ARD
%Ic 3,165,227 7.3046 23,120,717 2,726,915 7.8087 21,203,664
[/ TH 111,423 10.6669 1,188,538 - - -

24,308,255 21,293,664
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(14)

(15)

(c)

2007 M SMERE
(BREEHITERA SN, &HRAL AN ARMIG)

WA %R 2 0 B By (4E)
B ATER THEN
2006 & b s 2007 4T
1231 E  FEEN FERD o H31H
T, e, HNEFIRMNY 9,373,114 68,316,877 (58,752,247) 18,937,744
HR L #8F) %% 1,200,000 7,397,242 (7,878,769) 718,473
TLEBMRLHEELR 4,759,170 1,675,972 (872,277) 5,562,865
15,332,284 77,390,091 (67,503,293) 25,219,082
NAEB 3R
2007 %£12 A 31 H 2006 £ 12 A 31 H
BA A Fr 1§ Hi(a) (10,679,726) (10,679,726)
(FEHRIN A AR L TR ) R AT S (B (10,644,236) 4,376,298
AR T 4P 2 W B (D) 8,890,605 8,890,605
RV AT #H %H I (b) 16,193,208 16,193,208
R T HE KR (c) 5,688,168 5,571,587
ok 8,374,262 7,677,648
17,822,281 32,029,620

ZE RN AN T B AN R B AR B R AT TR A ) AR L BT 734

EALTNEZIBH TN AHERBEILER, HA4Er 2B AEE 2 Mo sHE L
HANE B OREBRE WK 7% 3% 8. A RREFEZINE BT S CBT
MBEF LR T BRI AR EES SRS R ZEEH RN RRNBAR

HEEATRERS .
Wb JT B R R R RMINKT 1 %ot 4

74



(16)

(17)

(a)
(b)

2007 FEEW HFMBHE
(45 SvE 41, LA AR HIT)

W SR R I H R (4E)
HAbRATEK
2007 £ 12 B 31 H 2006412 8318
N A& P E IR R " 24,651,184 14,028,980
R ATHETS Ab 2R 23,586,575 23,586,575
REATH 3,579,708 38,612,233
R AT RIE B 6,031,932 4,669,125
A4 4 A5 ARAIE & 12,221,754 12,221,754
REAT o1 B4 EE 7t 5,111,088 3,128,178
Hith 76,924 407 62,527,813
152,106,648 158,774,658

¥ 2007 4E 12 A 31 H, HAONRPRRA A ARLNT 6%(E 5%)Lh ERFUR G H)
B 2R PR K T o

F 2007 4E 12 A 31 H, TS —ErHAMm K0 48,234,388 75(2006 4 12 A 31
F. 82,024,333 0), EEAFENAHATEAEXBIIZ AR, WHTIERT
SHEATER, BB HENTES— PRI R .

I

i 2007 £ 12 A 31 H 2006 £ 12 A 31 H
—{RiE(a) AR - 100,000,000
— &3 (b) AR - 280,000,000
B HEK(C) AR 347,905,000 102,905,000
347,905,000 482,905,000

W —F A BRI E K
—$LiH(b) AR - {100,000,000)
—{=H AR (2,905,0C0) (2,905,000)
_ 345,000,000 380,000,000

FE R ES — KRR ARERAEMRBE, MEFAZMA—R, BT 2007 F£iE.

F 2006 /£ 12 A 31 H, LS EBMRAY FHEAG) LUK T E A (HHER(9) 1E
kY. FEE B X —ik; HPA4 100,000,000 JLH T 2007 418, EH—EH
B B KSR, AT 2008 FE R HIEZIE.

ER—E A B AR R S 100,000,000 JTF 2007 EEFHEL. HKERDLT
2007 F BELR AT 2L
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(17)

(c)

(@)

2007 FEEMEFMERTE
(B4 PIyERR A, & FEA ) AR IT)

WA R R H (%)

IR (8E)

T 2007 < 12 A 31 B, BHRERERFRNT:
(R FHZR
Fh & LR ARAT 7.56%

(CEE
2,905,000

R T S ER ) B AR IS O R TR TERER 2 .

KM FE TR BT IIRnF
200712 A31H

2006 F 12 A 31 H

BB RAT AT 1T 150,000,000 180,000,000
W E R ARAT I A T 4T 50,000,000 100,000,000
B RITR AT ST 50,000,000 100,000,000
op B [ 2Rk O 4RAT 95,000,000 -
345,000,000 380,000,000
KIAE X B A AT
2007 £ 12 A 31 & 2006 ¥ 12 B 31 B
— B 4 295,000,000 180,000,000
ot 1% 50,000,000 200,000,000
345,000,000 380,000,000
2007 FHE KGR MABCF )2 h 6.23%(2006 545: 5.24%).
v f A
2006 &£ AL .ok 8= 2007 4
12H31H 12831 H
ARV S B K H(a) 13,738,148 46,973 (889,431) 12,895,690
Pl B4 42 8 2 (b) 18,248,196 - - 18,248,196
JER RIS (c) 1,500,000 1,904,246 - 3,404,246
33,486,344 1,951,219 (889,431) 34,548,132

BT AL GBS FRRIFE, RBEHREXNFREROMTLRE (SR B
. MATRER BEABRRES S BERITHIE RIS B A FATREEN T iR,
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(a)

2007 4 BEM SRR I
(B RIS, &BBA A AR TIT)

W4 45 0 20 B fHE(52)
Bt S fit(4g)

ST SRR TR, 240 R T 415 i #0227 v e B R gk AT & R BE Rt 3]
102, MBS RARNETRENMT, A REZ LR T AR 5.

BTFAARANNHEEN~RERABERN, REERENM T, MREZNEERR
B T e,

VES
A LT i Y
2006 12 A 31 H BReEEAIA(b) 2007 E 12 H 31 H
R i by —
AR TR 282,371,216 (13,810,684) 268,560,532
To PR A S ity —
AR &g 167,037,264 13,810,684 180,847,948
B tn & #i(a) 449,408,480 - 449,408,480

AT WM A KSR 20,9228 Ak, EREMEART 1 T, FiFARD
20,922.8 Fijt. AANFF 1997 4 3 AR H RITT 7,000 FRIEER, HERY
EHTSIHEE ETES. RITBETHE RN RMERE, BRAKE 44,9408 71T
(VERMHE).

BHE20064E1 H12B A A RARAXEBL MRS BEREL R, B2006F2H7HE, F
AN E AR IERUB R R AR B R RS LT UEAL, R R E A RS AR
FER, HAETIESEASNREMAFRHE—). TAEE, HAFTHRERN
U R 2R AR PR HA R, FLATRRR 43 13,810,000/ 5 S0 T IR Ak i i »

Hah, 1R 2007 4 4 B 5 0P EIES B EEE S R A4 RIER A 7 5[2007]56 53¢
(AR, BHASREEARRBFRLRARG LILESEEHRMY , EWa
EEHE, WENEEEEAAEFREE, SERTEPEN. XKEXH. LS
FRHEULNBRRABETHIRFRATRG DE8H 25%. TAER, HitH 684 R(HH
A AT A TG4 S B 25% )58 h T IR AR A I .
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(20)

{a)

(b)

(22)

2007 SEEM FMEHE
(R RIEWHAN, SHRA N ARG

W &R R I B P (42)
FAEAH
2006 & 2007 %
12 4318 A EE3 N AR D 12431 H
i il 264,908,962 - - 264,908,962
Heh P4 AR
JELHIE T AR A RN
—mEEAWL(@) 145,950,186 - - 145,950,186
— R 5 EZ (D) 74,794,126 - - 74,794,126
485,653,274 - - 485,653,274

HAh 95 A AR EE N LR EER AR RITERESARE . BIFLRAMMEIHF T
JE 0 S B 95 LA B Gt 0 7 SR R S5

AT FUNER XA HEETEMENET 20%, BIERWBEET 2001 F 12 A 21
F 4 4:[2001164 5 (RECHZ M IHEGR ST XS AE i EETME) , HELX
B4 B A BRI LA 20% 80384 B T U EE AR A A,

BRAB

2006 4= 2007 £
12 A31H RERR  KRERD 12 H31H
EEBRRARE 84,196,234 32,362,686 - 116,558,920

RIE (FPEARFMELATERY . RAETEREEFSHRD, 0w 4% EHH
10%IREEREABE, AEERKLRNERITFARI B4R 50%LL Erf, ATARE
B, ZEBLARELFXRTNMERTHTHRITHR, BCEHMRE. BT HFIxRs
T, EERAAFETHMEEE, EEAFABLOFRAN 25%. K4F 2007 4
A E R FNE 323,626,851 o 10%IREBEEE KX A4 32,362,686 7.(2006
. 31,765,928 7).

ZilbiE g
f9E 2008 £ 3 A 13 H#EFLRIY, HMHILBRUALFR ALERFEABAEKA, &

10 RART 2 C(EH), 3% 2007 FROBA 449,408,480 vt 8, RUIRAME&RF|IE
it 89,881,696 Jt, LRI MBFR AR KSHME, AHIAH 2007 £ 12 A 31 B HHE.
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(23)

(b)

(ii)

2007 ‘ERETF IR R

(BRFFAIERSL, EBBLAN AR TITT)

R FR W E BHE(ER)
B AFTE N R A
2007 {EHF 2006 415
FEWEFWN(a) 5,667,408,095 4,543,900,208
H Ak S (b) 240,633,758 273,003,947
5,908,041,853 4. 816,904,155
EEWHWAREE WSS
2007 4EfF 2006 £
FEWFEA FEFRAE FEFERA FE WA
bR 857,025,368 770,983,275 670,446,136 601,178,734
] 746,511,058 682,036,546 662,629,412 579,268,379
R 623,345,781 582,179,769 £39,300,388 530,979,665
HaETHAMN 148,422,734 133,488,554 178,654,700 157,584,089
& G4 1,497,260,294 1,380,404,823 1,076,947,869 966,368,943
& 1,166,120,338 1,079,205,065 £20,031,007 780,140,901
1T 497,507,973 472,458,819 £90,319,742 547,563,032
HoAth 85 F 131,214,549 111,631,698 5,570,954 4,238,407
5,667,408,095 5,212,388,549 4 543,900,208 4.167,322,150

EAFWELBEAHEMBA LT 1,151,283,848 T, S AT EHMEERAN

20%.
HoAhA BN TS A Y 45 Fe A
2007 £ 2006 £
HAb Sl A HAtk & a4 Kbk s HAdok g5 a4
LY () 128,024,591 119,596,647 166,967,176 162,080,583
TR (i) 67,320,164 58,606,857 66,462,562 64,833,837
Hih 45,289,003 40,168,849 39,574,209 33,142,039
240,633,758 218,372,353 273,003,947 260,056,459

MR B EE AR KRBT #HE KRN 70 MR EEY HL
B HEWRA EE R ) REOF HEREA ERRBENF,

79




(24)

(25)

(26)

(27)

(a)

2007 £ EM SR
(R4S A RASE, &FAAL A AR M)

W 45 1R R T B PR (4%)
BkBE R

Bk B
EE-ginp s,

W45t H

fERAE
e FLEMA
CRBK
;R TN &
HARW &

i SRR B

FRBIK (BHEGIN3))

5 B T v & (P +—(2)

T BB B R (7S )(5))
EE TR ER R

[E] 5E B 7= Wl (B B3 KB (7R)(6))

B ShN BB LS
=R 2L (N

A0 BB 5 B aS
s E AR "

BURF b
oAt

80

2007 41 2006 “EJ¥
541,588 361,339
8,384,638 i
8,926,226 361,339
2007 E£% 2006 &£
24,513,571 36,411,525
(2,385,534) (1,991,477)
9,658,093 1,654,263
(1,134,849) (39,779)
(2,044 ,484) (326,498)
28,606,797 35,708,034
2007 5 2006 FEfF
2,626,764 903,755
(885,113) (91,704,148)
14,703,016 7,045,495
- 11,898,266
10,598,283 -
27,042,950 (71,856,632)
2007 45 2006
95,883 355,022
38,246,984 -
3,100,000 -
1,115,027 1,416,155
42,558,794 1,771,177




(b)

(28)

(a)

(b)

2007 FE M FHRRME
(A5 HIEHISN, @B Arn AR TT)

04 45 1R 2270 E B (48)
B AN BB LS H (4R)
B ARSI (8E)

*Z&EWFEAS—BUATEE SRITHAS EE IR T RIRRNERAE 35415775
6, T A1 5e AR ST B4R B A A R 5 AR,

B A2
2007 EE 2006 EE

NN PR A TR N 19,610,121 728,399
Vi EN 1,949,837 1,864,745
vk 2R K - 18,248,196
Hib 326,565 51,722

21,886,523 20,893,062
R R
B A SRR

BE A4 TR 25 LAUE R T A 4 7 R0 IR I 7R B 4 R e LA A 2 ) R AT #E S04 e 3 BT

2007 &£ 2006 £
IR T A 4 &) 0 1R R 2R G A R 323,626,851 317,659,280
BRATTE S 8 R T AR Y 8 449,408,480 449,408,480
BRI S 0.720 0.707

R AR s
AN B TRBIE AR, EAREEREASEAERE 3.

31



(29)

(a)

(b)
(©)

(d)

2007 FEM FMRHRTE
(I HIE RS, @B fy ARHIT)

MBI H HE(SE)
P it R
B RaER Y AL E Hh e

b SIE
m: AFEEEER
[ 52 ¥ =47 17
TCTE 3 = B
Kb T T 5 % 7 B v 45t 2
% %%
BRI K
F 5 R m
£8 8 RO B B (8 )i
Zo B A I B B /2>
2B TR BN A B 42 I B v A

T RN TR R R R
W& EHER

Bl R R R
fi: MBI ER R
Bl v (b )18

A&

mmiE—
PEAF IR &
HAbBE TP &

w2 B HIRAEK
WEF KR

2007 ‘EE 2006 &
323,626,851 317,659,280
27,042,950 (71,856,632)
115,570,404 137,433,711
900,000 900,000
19,514,238 467,901
24,791,193 37,574,974

- (145,221)
(341,414,469) (7.837,162)
(319,183,961) 163,429,851
293,857,982 (74,360,493)
144,705,188 503,266,209
2007 “F 2006
165,889,615 126,594,976
2007 1 2006 FBE
134,975,543 196,536,895
(196,536,895) (69,531,139)
(61,561,352) 127,005,756

2007124318

2006 12 A 31 H

1,388 5,708
129,876,704 196,531,187

45,335,791 63,263,318
175,213,883 259,800,213
(40,238,340) (63,263,318)
134,975,543 196,536,895




(29)

(e)

(f)

(30)

(1)

(2)

2007 EEUFREHE
(45 RIS, i A AR TIT)

W 2547 IR B HIVE(2R)

HEMBRMEEL)

At HAR SR E ER RN E
RERBRPIAREELEFHEXROAS T RATE:

2007 45 2006 £

Y ki 6,356,423 10,004,244
ITEU A 13,888,167 8,903,043
HAF KRR 2,233,236 4,682,524
HAh 680,404 2,847,793
23,160,230 26,437,604

2006 4 E K HA S VS S XS T E R W EANER LR FA NG HE
At O A BHHELE S F T &3t 115,238,224 T

o1 EAR
FEMERK

mFAATZ BB B WK AR EESEME N LA™ mE K,
A2 R A ik 2 EREE R

REE R

2007 F 2006 /&
S PR L AN
BAME 5,086,010,066 4,630,118,429
M 822,031,787 186,785,726

5,908,041,853 4,816,904,155

83



(1)
(a)

(b)

(2)

2007 FEEM LR RINTE
(B4Rl gt SBBRA N ARMIT)

KT RREARE
BRAERER
BA TR ARERE DR
FEMiE S5 A%
PERE Ttk Wes LAk, WEFRNERATEN
G i . Mo it B R B A
Wi, W RREBT. KB, M
. FBERME . 5 SRR R
3t 50 LR RS AT A
B A PR I B AR B A R FL 2
2006 £ 12 A 31 H ASEI N FERL  2007EF12 531 H
(Ji7t) (71 78) (J175) (J15E)
FEEE 120,000( ) - - 120,000(}# )

I 23 IR IR AR 24 2 =) WO R i e BN R Rl b gl

2006 12 A 31 H 2007 £ 12 A 31 H

R R FRIR L RHAL LB
FREE 58.13%  58.13%, 58.13% 58.13%
AFFEEERIR R KRBT I R
Rk AR b 42 FR HARLARFRR
Hint KRR
PRI BRIBR
TLBA R4S TP AN AT BR 24 W] (" X RES PR k) 7] 52 — f 24 1 IR 2R 452
T B 38 B X R PR BR 2 5 (DO RO BT IR 52— I 2 2 TR I AR 2

WAL PR R RE R IR A R (PR T RE") 7 5% — I 45 2 TR AR 2 )

B4



(3)
(a)

(ii)

2007 M FRRINE
(R4S RIS, SBEA o ARMIT)

KEK T KRR BRI B (4E)
REXAL 5
E YR

ENF LR S AERMEY. HEKRY. mIH. RBERS. R B8 /A

KELBY 452, HAT AR KR BT A R R B A . AR 415 T 5 IR Bl e

iE: :

—BERYMWITENN, HEFE

—BHBERENE, AR h iR

— PR LU IR, LASERR AL A I — S8 WG A AT A Rt A%, DA EL BRI R
#HymE, BAETRAL 20%.

F M54
2007 E & 2006 £
Fradi() 1,364,754,093 1,116,219,872
R BT AL BE(iT) 531,693,530 -
MR RN B 19,774,594 -
MR RFRRL R 12,369,829 .
1,928,592,046 1,116,219,872

AT EEMNTRAME R EHE AR E, EEAE.

EANT AT AT ENRIMT A B BT EREEMEEAHEAEHRZ
2007 ERERISEME Rk 541,732,508 JT.(2006 4% 503,086,678 TT).

A0 B LU AR M BT S SR G454 . 2007 S HIR WS 456,066,515 7t (2006
R 421,340,969 JT).

AT LML AR A BRI RS, 2007 EERRME&RA 366,955,070 JT (2006
ERE: 186,792,225 Jt).

R LG T AR E R B R E A P ARG AR A R AP,
2007 4 fF A2 B | B 05 R 58 4 5 B R W S BR K 37%(2006 £ 30%).
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(i)

(ii)

(d)

2007 S HE M HRFRME
(R4S RN RASN, SRBpAL A ARTIT)

KB RFR R G (4E)
RKEBRAE B{4E)
BHELY
2007 £ 2006 [

Hae(i) 632,592,192 1,087,530,527
FPREFTLRE() 42,797,081 -
MR RPN 2,019,151 4,235,456

677,408,424 1,091,765,983

A AT BN FENR AR & RESE . URAZA R L OWAHE, FTEAHE:

A T AR AR A M 5 F R AR g sl el 5 . 2007 EEMSE ST 126,999,015
TT(2006 4E1E: 162,317,107 7G).

A B LM R B RN A EES IR . 2007 ER MR E &R 497,507,973 JG (2006
ERE: 590,319,742 7T).

AT H 2006 4 9 BHEBFEMBONBHFAELTEEEOD. REFEHRT LFESH BN
EITHMARKNHE OSSR, it Faea a4 8,085,204 L (2006 4 -
309,682,697 7T).

203 ¥ 3 B LUR M B AR 1) o Ak BE TR BE TR RS R R RS

2007 F AL T A SRBET 88 S B A LB 11%(2006 £ : 23%).

R %

2007 F-1% 2006 &
BiE 3,567,238 9,698,620
TR AL AE 3,885,027 -
7,452,265 9,698,620

KT MPEAR PSRRI RET . BT, SHESRSE, FHUUHUO SR
58 2007 FEA A T [ RBTIRAL S 4 & [R5 F K 100%(2006 F=/E: 100%)
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(3)
(e)

(9)

2007 M R
(BRAF RIS, @HA N ARTIT)

KERTT KR RIS (48)
RERSL 5 (42)
B9 %
2007 E 1% 2006 £
R 2,974,189 6,448,078

AAT EEREUDNME R FRRME RS, 28RS FE.
2007 4EFEA A B (1) R4S R K 55 45 o 3855 95 3L 1) 5%(2008 52 12%).
8 T 2 R 7

2007 F & 2006 &

Fria 763,926 5,508,121

AT B R DA A (A A AR L A P T LR R A
TN B 7E B
2007 {EfF 2006 5
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(5) REBABEE RS, TRREE—FHRE ~REE. Rk
FLEIRE AR R B . A RS E R EA R B (5 8, SRR, IRATEL IR
5%, AU OF BT S LM R E R M AEA 2,250 7T, GEE SR EAR
%, WFEAEL. &4, L. BERERES, TIERA DFRE 8,747 T,
R 1.9%.

(6) HESWHHRRTIANR. TR EAEREN 122 MIARIR/JTI0, b RSERR(R
5.43%, HEEEWERNY. T TIANTREIER, XEERE. SERIEARE
b, RREEPES, ST RESHERE., AFRRCHRE. BoEiE. =
SERHCR . (FEERHRE SR BT 29.85%. 46.29%. 33.12%.
18.81%, EFIT “+—H" HREHIRMGER, AAFFERREET Hik.

(7) FARUE CALZERENS. MeREMMNRE. WRKRES), Kl
BB E 27 B, SEREEE 20,113 JiT, HehSeLMHE 15TH. SHFEAIR 1,899 77
Too WXPERRFTEATENRTNETR, LSFEK 14 TREM, RE
AR, BULGAMES, BNTEI. MiT. SRIEMFT R, H—5HM 2.2M #
HUHTRE, BRGRAL . KW, RIFET XISIE MR E A SUEE, &
=B HAERHE 55.78%. |

2. AR EBWFRHAESERR
AT BT AR R AT, EEWEEE: WEEE. WHELE. &R
Skl REEINT. WM. MEMAN, ARMEELSREEE L.
(1) E=ELSWAN. EELEFE, FREE-H SRR
20074 2 7] B M & AT Wb o A i -
Bfr: AR

12




. R
ik wugn PR gy gy | POHR ELERR
AT 62,964,003 22.02 58,845,948 29.39 6.54] -5.33
W 3E I Tk 1,566,066,962 19.75| 1,327,876,362 9,29 15.21] 8.1
e RS P ]
N4 215,400,800,  -53.95 176,062,846 -56.87 18.26] 5.52
YA RIE N 2,135,009,136 20.75| 2,119,447,962 27.38 0.73| -5.17
AR IR T KA 367,338,067 71.07 317,831,423 65.29 13.48 3.03
R L |4 276,405,255 32.80| 224,914,867 47.58 18.63] -8.15
ShARIT I 631,510,539 3538 578,485,166 29.71 8.40, 4.01
MEH R A eI 298,238,081 -10.23] 266,834,357 -12.30 10.53  2.10
2007 AR B EZ =R HAER:
pfr. AR
Fl=0::}
oy AL I%Jbsiﬁm B R R ¥R [ AE=EE "
(%) (%) (%)
(%)
BEEERRITH | 1,232,542,169 6.58| 1,132,934,861 3.23 8.08 2.99
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12 H 31 H: X).

F 2007 4 12 A 31 B, K@ —FERNAIKEK Y 176,889,184 75(2006 4 12 § 31
H: 193,861,381 7T), B

— B RIAE R IATZ N ATER 11,321,831 T, A4 B) B35k B 2 v 4 B BR JB AT Ho A5
%
— ARG ERINAT TREE TR 45,895,710 76, BT TREEREFMATEM, ZKIMM
FAITRIETEH,

— MARMAHEPMEE 119,671,643 J¢, BH-FHEHNEMRBHERE, &R ARES
H.,

PR

T 2007 £ 12 A 31 H, TGRS TR EFEE LR 5%(F 5%)Lh LR AR R
RAIFKIN

+ 2007 & 12 A 31 O, WEBE—FRTRRIIA 33,721,601 j5(2006 4 12 A 31
H: 29,552,147 ju), FEATME FEMFRBEZ M ER.

TROBC R I L5 LA R 4h i R

2007 €12 A 31 H 2006 £ 12 A 31 H
CIiEkA b frd AR LK % 1 CH HEARM
%I 3,165,227 7.3046 23,120,717 2,726,915 7.8087 21,293,664
BX 0 111,423 10.6669 1,188,538 - - -
24,309,255 21,293,664
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(14)

(15)

(c)

2007 SEEM FREHE
(iR sh, &8 AR M)

Vi R K B (L)
P ATER TH B
2006 F o 2007
2R E FERD o m a1
T¥. ¥4, BTG 9,373,114 68,316,877 (58,752,247) 18,937,744
HR T35 ) % 1,200,000 7,397,242 (7,878,769) 718,473
TLERMPILHFTELR 4,759,170 1,675,972 (872,277) 5,562,865
15,332,284 77,390,091 (67,503,293) 25,219,082
NAB
2007 £ 12 B 31 2006 4 12 A 31 H
R Ak 5 Bi(a) (10,679,725) (10,679,726)
(F T8 (B IR )/ N A S (A (10,644,235) 4,376,298
AT I T 43R @R Bi(b) 8,890,605 8,890,605
EAEHE RN (b) 16,193,208 16,193,208
RASHL AT #EH KRR (c) 5,688,168 5,671,587
HAh 8,374,262 7,677,648
17,822,281 32,029,620

FA A A F AT 2 AR R A AR OB R T BB A e S B

A AT EZ ARG AR SSB MR AT, 3T 4R B R BT B2 BRI o 7] 3% 5L By
20 (R B BB LB 7% 3% 8. AQFEZZI R B AR
R G BRI BN, AL F EES DB SN AR RSB RRKN AN L

HEBEATIERS
105 HE KRR AR ERART 1 %ot 4.
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N

(16)

(17)

(@)
(b)

2007 S HE M FRBHE
(BRI A4, S8 f h AR M)

B 5 4R R B BHE(2R)

FoAb R K

At % P R F
RS HEVS 2b 2 B}
AT A B

R A s 3
R4 A AR &
NATHN A EIZ T
i

200712 A 31 H

2006412 A 31 H

24,651,184 14,028,980
23,586,575 23,586,575
3,579,708 38,612,233
6,031,932 4,669,125
12,221,754 12,221,754
5,111,088 3,128,178
76,924,407 62,527,813
152,106,648 158,774,658

F 2007 £E 12 A 31 H, HABNATR P ENATRHFREEAT 5%(E 5%)Ll LR EBUR 67
i - e

F 2007 &£ 12 B 31 H, W8T —EmHMBN KA 48,234,388 JT(2006 4 12 A 31
H: 82,024,333 i), FEALBNMAEATBRAXRBITZHELER, WHFCEKTH
FHAHER), B RSN ES— PR .

KIAER
i 200712 4318 2006 4 12 A 31 H

HRMER
—{Riif (a) AR - 100,000,000
—~EH(b) AR - 280,000,000
{5 AEHK(c) AR 347,905,000 102,905,000
347,905,000 482,905,000

W — 5 BB R B K

— 3K (b) ARf - (100,000,000)
— {5 AR (2,905,000) (2,905,000)
345,000,000 380,000,000

KBRS KR RENERRMSHEE, FIREA AR, BT 2007 F&iE.

F 2006 % 12 A 31 B, LS HBEMBHY (B 7S(6)) A S Lo E FBUFHE78(9)) 1B
higmyy ., FES AR HaA4 100,000,000 AT 2007 FE44E, EA—FEN
FHAMK ARG RT IR KR4 T 2008 EBIHHE£IE.

LR —FE R B EIK 100,000,000 JTT 2007 EFEFMEE. HREKXCET
2007 EERATEZIL.
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2007 fEBERf SRR BT
(BRI RIS, 3B AARTIG)

7N WSRRINE ML)
(17) HER(E)
(¢) F2007<12 A 31 H, @PKERERRKFLNT:

i sk AL FHZE & &R
o B TR AT 7.56% 2,905,000

il g K B AT R R R TR R
(d) KHMERIRITRRITIIRWT:

2007 %€ 12 B 31 H 2006 £ 12 A 31 A
FEABERITHAT T 150,000,000 180,000,000
P ERWRITEAT ST 50,000,000 100,000,000
BEBITHATHMT 50,000,000 100,000,000
ch [ [ i D4BAT 95,000,000 -
345,000,000 380,000,000

(&) KERAMEITWT:
2007 &£ 12 A 31H 2006 4E 12 A 31 H
— B 4E 295,000,000 180,000,000
ZEBHE 50,000,000 200,000,000
345,000,000 380,000,000

(H 2007 AR KHIE R MBI ERZE S 6.23%(2006 F: £.24%).
(18) Wit fafi

2006 4 AERM REER D 2007 4

12H31H 12831H

TEHVF AT K H(a) 13,738,148 46,973 (889,431) 12,895,690
Filvh- SRy RE 145 R (b) 18,248,196 - - 18,248,196
J AL A i (c) 1,500,000 1,904,246 - 3,404,246
33,486,344 1,851,219 (889,431) 34,548,132

(@) ETFTARARIWSMFESEEARRIFR, RIBEBENFALE R UR (ERZ) KA
E, MAREREAMPEAS. BERITHMKEH SR S F A B EED T k.
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(18)
(b)

(c)

(19)

(a)

(b)

2007 EEMEHERTE
(ER4FRENASL, @ fRal R AR TT)

W4 %5 4R 0 B M (SE)
vt AB(5E)

WMF—FRNERTRE, AATBHNRAMEBRIER TR RGBT S RREREE
ZiRtE, MFBERIFRMNERZRET, AREHZAB AR T AR R,

BT AABANHNHEN= RS RRERL, R\EHREOMG, XITHREZ BT
TR T R .

A
Af _E TR A
2006 FE 12 A 31 H R4 b) 2007412 A 31 H
FRE&XEREG—
A B g i i 282,371,216 (13,810,684) 268,560,532
ToRB R4 —
NGRSl 167,037,264 13,810,684 180,847,948
&4 L %i(a) 449,408,480 - 449,408,480

AAT WA EMBAKHEER 20,9228 Tk, BREEARD 1 56, KT ARD
20,922.8 Jijt. AZAFF 1997 4 3 A AR TERIT T 7,000 Sk, JFERI
EHR 5 M LR S RITRESHRMSRABREE, SBREHE 44,9408 T
(VL EHE )

RIE2006FE1 H12A A AR A KSR MRS EREFE, B20065277HE, &
AT ERERBAFEHAEFUBRIE LT RENR, R R E L H RE &
MR, ELYETIZIEARENREREERIE—). TEEE, BoMIFTHRESM
RERERNALREHEN, HLRRer13,810,000 % AL RE &G RER.

Fah, 1RIE 2007 &£ 4 B 5 HPEIFHNBEEE RS KA KIER 2 752007156 53X
A EHATER., UWEAERRTEARTBERARRG REEFERHANY , EWHA
FAIEHE. RENBRERARETREN, SEATEPERN. XERXS. hil3idE
FREENRGABEITHAFEEL T RG SEH 25%. TAEE, HilH 684 RLHE
AN NTFEA A TG MEH 25%)5 H TR E &4 FHER.

-3 -



(20)

(a)

(b)

(21)

(22)

2007 SEER R
(A5 AE A, S8nf s AR HoG)

W4 1R R T H B (4E)
BAEAH
2006 2007 £
12 A31H A RS TR A b 12 A 31 H
A s 264,908,962 - - 264,908,962
HoAth Be A AR
BEHIE R A AREA
— g EAWEG(@) 145,950,186 - - 145,950,186
— KRB HZEM(b) 74,794,126 - - 74,794,126

485,653,274 - - 485,653,274

FoAh ¥ A AR 2 B LURTAE S S AR AT R A S MRS BRVRIA R SIT 52 5
JE R T 55 LA B B B R WKL R
ANTFURIFERE XS HEEENENET 20%, HEMBHT 2001 £ 12 4 21
B £[2001164 2 (BT 2 I8 H & % %A X2 bR EETHE) , MESX
1920 B A BRI L AR 20% I H4 B T UABT EEBETE ABEAR AR,

HRAR

2006 E 2007 4E
12A31H AER  AERD 12A31H
HERELNRSE 84,196,234 32,362,686 - 116,558,920

B (b ARILMEATE) . AAFEEREHSMRN, 08 HERFFIEN
10%EBEERSARE, BEERLANG BEHFIATIRAY 50%L Ei, AIAER
0. BERASABEZH XM TMAEE A TRATH, WEWnBA. BT HTiRe
SH, EEELARETHEMRAR, EAHAELFRAN 25%. &24F 2007 F
AT EL R FE 323,626,851 LR 10%IRIIEE AR M4 32,362,686 ;5(2006
4. 31,765,928 I0).

F#E TR
4% 2008 4 3 A 13 HEH&HRY, EFLRWALTRALAERREBAERR, ¥

10 EA R 2 JG(&8), 1% 2007 K S BA 449,408,480 vt 8, #RAIMEBFIE
89,881,696 Jt, _LRIEWGRERARARSRAE, ABIIA A 2007 £ 12 A 31 B AR,
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(23)

(a)

(b)

(ii)

2007 SEEMFIMEME

(BRIFHIE S Sh, B ARTT)

W -8RI B ()
BB ANE A
2007 E£& 2006 E
FEEWNFEAN(a) 5,667,408,095 4,543,900,208
HAbNy & A (b) 240,633,758 273,003,947
5,908,041,853 4,816,904,155
FEEMN FWAFIFE &K A
2007 £ 2006 ¥
EEWHFHA TEVEHE FER LA A K RA
7R 4 857,025,368 770,983,275 670,446,136 601,178,734
ki 4t 746,511,058 682,036,546 662,629,412 579,268,379
T 623,345,781 582,179,769 539,300,388 530,979,665
eSS HEMN 148,422,734 133,488,554 178,654,700 157,584,089
o AN 1,497,260,294 1,380,404,823 1,076,947,869 966,368,943
54 1,166,120,338 1,079,205,065 820,031,007 780,140,901
B 497,507,973 472,458,819 590,319,742 547,563,032
AR D 131,214,549 111,631,698 5,570,954 4,238,407
5,667,408,095 5,212,388,549 4,543,900,208 4,167,322,150

ALBMAEBEFHENBANLSA 1,151,283,848 7T, HELAE EHMHERAR

20%.
oA S5 AN A 65 A A
2007 5 2006 F£ 1
HupFBRAN  HAobNy &R Hobsv A Habk %5
FrEME () 128,024,591 119,596,647 166,967,176 162,080,583
3h 1 & (i) 67,320,164 58,606,857 66,462,562 64,833,837
HAh 45,289,003 40,168,849 39,574,209 33,142,039
240,633,758 218,372,353 273,003,947 260,056,459

MEHERAEEARXRETHENEN. 7 AR EEME .
BN ERAEE A RRETHENES. BIABEN%E.
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ZAN

(24)

(25)

(26)

(27)

(a)

2007 £ M SR EBHTE
(R4S RIVEBSN, &8 AR IT)

4 %40 R I B E(S)
BB R

BV
B O RE

M5 %H

B R R ST
W FLEHA
ISR K
P T MR
H AW 2

R=HAEBR R

kAR K (FHE(7SXN3)

e 1A e HE A (BHE +—(2))

H BB R (FHEINS))
R TREFEMER K

[l 7 % 7= W B89 2R (BRE (71 )(6)

Bk SMEA BB A RS
=420 N

Kb B 1 e B W A
e EH R m

BURF #h
Hofth

2007 2006 FE
541,588 361,339
8,384,638 -
8,925,226 361,339
2007 & 2006 FEAF
24,513,571 36,411,525
(2,385,534) (1,991,477)
9,658,093 1,654,263
(1,134,849) (39,779)
(2,044 ,484) (326,498)
28,606,797 35,708,034
2007 ‘E1F 2006 EE
2,626,764 903,755
(88%5,113) (91,704,148)
14,703,016 7,045,495
- 11,898,266
10,598,283 -
27,042,950 (71,856,632)
2007 # % 2006 1E
95,883 355,022
38,246,984 -
3,100,000 -
1,115,927 1,416,155
42,558,794 1,771,177




(b)

(b)

2007 FEM FHRIME
(BRERRIERASL, SBEALN AR TIT)

W4 95 48R T B MHE(5E)
B Ak SR BB Mk AP ST (45)
B S ()

"ZEPEEAY UM EE SRITNAESEA IR R ERMAKMERF S 35415775
76, TAREFEFTAMREETFERERALHESEANS.

B A
2007 ‘£ 2006 £E

AbE [ 2 B PR R 19,610,121 728,399
VIV RN 1,949,837 1,864,745
T G245 2% - 18,248,196
HAib 326,565 51,722

21,886,523 20,893,062
MR A
AR W

B A MR 2 LA A T A 4 B AR M 7R B 7 R B DA 2 ) AT A A1 T A AT
BIRH

2007 E 1 2006 FEAF
VA B T A > 7 00 2R K v R 323,626,851 317,659,280
BAT TE S 30 B B D AS - 55 4 449 408,480 449,408,480
LA R 3 0.720 0.707

R IR
AAFLRBEL SR, EhBRgkka SRAsRkan —2.
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(b)
(c)

(d)

2007 M R RMHE
(B A EmR 4, SR ph AR TIT)

i &R R0 H PHE(4E)
HEmBERMHE
B RN S E FH SRR

FRE
m: R
[ 52 PE =41
T T Yt P
b B B SE R PR R K
44 %A
5 AAEITEN
FEHEm
2078 WO B B (189 Yo b
ZE M NATIN H B8/ ()
ZEEHNFEENREREHI

A BB AW BLK R BN S8 B 15 2))
S R N R

B & B ERRH
W B HIERRB
& (WD YR AR

B

By
PRI &
AT
oith Bt i ¥E 5=

W ZR|REIHITER
BaF AR

2007 EE 2006 £
323,626,851 317,659,280
27,042,950 (71,856,632)
115,570,404 137,433,711
900,000 900,000
19,514,238 467,901
24,791,193 37,574,974

- (145,221)
(341,414,469) (7,837,162)
(319,183,961) 163,429,851
293,857,982 (74,360,493)
144,705,188 503,266,209
2007 45 2006 EfF
165,889,615 126,594,976
2007 £/ 2006 4 fF
134,975,543 196,536,895
(196,536,895) (69,531,139)
(61,561,352) 127,005,756

2007 £ 12 A 31 H

2006 4E 12 A 31 H

1,388 5,708
129,876,704 196,531,187
45,335,791 63,263,318
175,213,883 259,800,213
(40,238,340) (63,263,318)
134,975,543 196,536,895
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(29)

(e)

(f)

(30)

(1

(2)

2007 SF R SRR T
(B HIENASL, SRR ARTIT)

o %5 3R 00 H B (R)

WS BRI (4E)

XM SLEEHRNRE

et R ST RS 28 EEE RN e ZaH:

2007 £ % 2006 EE

EER 6,358,423 10,004,244
TR 13,888,167 8,903,043
HARFE# 2,233,236 4,682,524
oAb 680,404 2,847,793
23,160,230 26,437,604

2006 4 REWCBIH HAth S B iR 3045 s I & £ E R R G N AL T UL R A B
Hift b O A FE dESE Y % &3t 115,238,224 i

g ER IR 5
FER G

HTFELFZEWRAN. BA. kAR EZES LM EN KRR RE X,
A w BRGNS v .

RER L

2007 ‘£ 2006 &
X HRAE BN
BI N #4 5,086,010,066 4,630,118,429
BAM 4 822,031,787 186,785,726

5,908,041,853 4,816,904,155
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(c)

(2)

2007 SEEMFMEME
(B4Rl B 4, SR A AR TIT)

REETRRRIKLS
AR
I AP TR R A L
VA A
GHEE S g YHEik, WEFRBERAGERERZ LS. LiaEH

WMEE R EASNEE, YERBRERE. R M. FE
HEERRNE . 13 ROl R4 il 9 AR LR R AT AL

T A B IR IR R Tt e A B AR AL

2006 4E 12 A 31 H AAFEIG N AERLS 2007412 H31H
(J175) (Ji7m) (Fi7) (Ji7t)

PRERE 120,000(## ) - - 120,000(:# )

B A B i AR 3 A 2 ) B R TR L R GRAR L 4

2006412 A 31 H 2007 £ 12 A 31 H

Kt R HH FEHR EL A = B e L
PIERE 58.13% 58.13% 58.13% 58.13%
AR R A B B MR
. TN | 2 L5ERAFHRE
B EF—KER
CEREE BEoRKBERER
VLT ¢ R4S Rl AT PR 4 3] (A R R R ) F2—-REERRFE
THER & MR R PR A B) ("B T i ) [ —R&A R RE

WAL A B L RE R B PR F] (R4S TG AE”) (7] 3% — fix 28 4 e B 2R P
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(3)
(a)

(b)

(i)

(ii)

2007 £ M FMRHE
(B4 ARG, S8R AR M)

KETRRERIE ()
KB &
EMT B

ARATRBTHBER MY . #ERY. MISM. REERS, KR 25, #=8,

KBFHEE, HMEIIKEXRB T ERXBZZEGR. BAAEIK T 50 R0 b 85

5E

—ERYM M, HEFRES

—REBRFKENH, B IR,

— M A A LU R, LUSERR BLAIN— 5 L o FRHE RS SE th LA G, IRk LB A A
wYimE, EAELRER 20%.

Kt
2007 4EFF 2006 fE
Fraa(i) 1,364,754,093 1,116,219,872
chiE Ak fE (i) 531,693,530 -
MY RPN 19,774,594 .
MR R R 12,369,829 .
1,928,592 046 1,116,219,872

AW FEMFIGNWEEM R, EGRL RS, TEAH:

AAF LTI AFRMRIET A SR, BT ERERMEENME A REEZ
M. 2007 FEERRMGE A 541,732,508 71.(2006 425 : 508,086,678 Ji).

AN T LLEMSU R M IR SR IS SE 1, 2007 EE R EHih 456,066,515 Tt (2006
FER: 421,340,969 7T).

ARANT LR A B R K R EE, 2007 ERHRMEB R 366,955,070 7T (2006
HERE: 186,792,225 TT).

AL T A ER E RS B A RRBES LT EFER,
2007 4 fE A~ B) 17 R B T7 R HE ) & PR BB 37%(2006 £ : 30%).
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(i)

(i)

(d)

2007 WS HRRHE
(B4 HERS, et A ARMIT)

EBRHRREEIZE ()
KERAT 5 (4E)
GERENEY)
2007 45 2006 E &

Friadi() 632,592,192 1,087,530,527
eh T AL B (i) 42,797,081 -
MR RN R 2,019,151 4,235,456

677,408,424 1,091,765,983

AN F) B A B AR IR AR R ABERIE . LB %A B DM, EEEH:

A7) 7] LU R A ) F R IR AR & . 2007 FREAMESETY 126,999,015
JG(2006 4. 162,317,107 J0).

AT L S RS BT SR B AR . 2007 ERERISI S-S 4k 497,507,973 JT (2006
EHF: 590,319,742 JT).

AT E 2006 F 9 AIREERE DRUETFALT BEHA. REEPIT LFS5HAW
BITHMRFERN M OSR, i aFAMM Y 8,085204 JT (2006 -
309,682,697 7).

A0 R) 3 B USRI A 160 o B 2 R R A 45 127

2007 [ A4 7 [ S B B 68 B ) o 41 1 BN 11%(2006 2R 23%).

2007 4E5 2006 4 BF
i 3,567,238 9,698,620
chE LB 3,885,027 -
7,452,255 9,698,620

KA F MEGRA R PIS TR IR ACRAEY . BT, EMERS, FH U ECEUR
&%, 2007 AR T [RBETRIT F O FEH FHWAR 100%(2006 F-5: 100%)
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(3)
(e)

(f)

(9)

2007 FER F IR B HE
(B4 RIER AN, BN ARHIT)

KB KRR BRI R ()
RERZC B (4E)
BT %
2007 /¥ 2006 &
BN 2,974,189 6,448,078

A QA FER UMK FAFGIRETEE. L5 FF.
2007 FREARNF) [ XBEA B ML E S FRIEH H I H ) 5%(2006 HE£REE: 12%).
f4 B 2

2007 £ 2006 Ef&

HIEM 763,926 5,508,121

A B) A VAR 48 ) B R AN B L AR P BT R LA B

Mg\ B a2 %t
2007 £ 2006 £
el 10,453,046 6,227,973

BT EBENFEWBAE T RIS R &S,
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AN

2007 FEM FREME
(ARSI, &FRAH AR HIT)

RBEFRREHAX G (L)
KB R REAT IR
JR i T 3K
2007 £ 12 A 31 | 2006 412 A 31 B
SO AN K 37,903 1,466,428

F 2007 & 12 B 31 B, AT xR BRI b BBCR IS # 0%(2006 5 12
A31H: 0%), TitRhMedE%(20064F 12 4 31 H: £)-

A4 ke 3K
2007 12 B 31 1 20064 12 B 31 A
e 85,746,430 -
FEFEr L e 34,251,576 -
NP EF L 1,489,074 -
121,487,100 -

T 2007 4 12 A 31 B, A4 5 RAT B 3K o R AT SRR A 12%(2006 4 12 A 31
I: 0%).

P At A IO
UUF TR AR, TEATNADIEY S MR EBAR A ST R
2007 412 A 31 H 2006 € 12 A 31 H

BRE. SRYENBRE 71,374,234 52,292,794

2006 E I EREBE 2007 2E 12 A 31 HiRBITRERA A AL A 1,487,634 JT.

-42 -



2007 £ B S5 4R -
(BRI AL, S8R0 A R i7T)

BHRAT ek SN

HRAVHEMAGIBE SR 2006 FEEYRFERB AN 2006 4K BRI RE A &4

M £ v IR FU R AR AR AR 3 B R IR B R IR B R T

2006 £
1H1H
JB AR A

R IR 22 V1 vE AP 5 38 1) 2 30 968,479,228

2006 4%
ezt

317,659,280

2006 £
12H31H
B AR

1,322,031,965

LERFRBFEA
WA 15 B 22 80
FoAr: [A— 2 kA H B AR AR 18 3
ZEH
JCAt R AR S SR AR B B B2 7
ZE 1
[k
Forp: [T Ak & 3 A R P
R[] =430 Aol 77 2 i £ AR A %
LAY Se i BV it ELIEAR B v N 25 30344 28 ) e i B 7
B T gt b B ™
TF A % R B A4
— R A AR AL
Bt
Wb BEFEBIT
i 4 P 7988 S At

% Ak v HERF IR f0 & W 968,479,228

317,669,280

1,322,031,965

ERTTF 2007 & 1 A 1 BERPATAWSHHER, 75 2006 F4F HIRE B IHHHE
TR AR AR o 2 P R PN TR A S HE NGB B TR S ) 2007 £ 1 A 1 BIBIIRR
Bite fEMmBIAMSRER, RoaiZR (DlbaitHENFRES 15) MEX, MEKHR
TEEXRAS. AMATAZENGINE MKBREHT T % ERERERY LR

2007 1 B 1 HRR AR R AFEEHELE.
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(1)

(2)

2007 SFEM FiRE
(Be RIS, SBURALN AR TIIT)

B RPAT ko v HER(22)

BT EITERS (AFRITIERMARME BHEEREAES 7 5 - FIAHAENTEY
W LR 5 4 vHE B IR AR Y OBk, AARMBE 2006 4F 1 A 1 HIFEEMH
BT 2006 4 2 A 15 BAAKAAWEWHER, Haml&EFER. $EHERS
S W VR IR T

2006 £
e A Y2 3 v ) 4 1) 2R B0 R B S B0 AR R 317,659,280
2 2 AT b2 v v ) 1R 220 H
Hoer: REEAREFADE WM RS THENT A A LTR) 35,893,457
% 2006 4E 1 A 1 HAHEBAT AN S v ] G780 R i 353,552,737

B iR H e

AT T 2008 4 3 A 13 BEEHSHIL, #HESIR 2007 EISFE 10 BE
2 (& B), 3k 89,881,696 Jt.

ML E R A8 G R E
2007 EE 2006 £ &
be 8 M 323,626,851 317,659,280
e AEAERSH T =R R 19,514,238 373,377
W B (3,100,000) -
& HAW (38,246,984) -
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